I'PAXKITAHCKOE 1 KOMMEPYECKOE ITPABO

A. IO. byuies

ITPMMEHEHME ITPABOBBIX MHCTUTYTOB /I YIIPABJIEHUA PUCKAMMU,
BO3HUKAIOIMIMMMA B ITPOHECCE OBOPOTA IIPAB TPEBOBAHMA HA PBIHKE
INEHHBIX BYMATI': CEKbIOPUTU3AIIVIAA AKTVBOB

B pabotre aHa/IM3UPYIOTCSL OCHOBHbIE HAIIpaB/IeHNs IIPUMEHEHNsI MHCTUTYTA LeHHOI 6ymarn
C IIe/IbI0 ONITMMM3AIM 000pOTa VIMYILIECTBEHHBIX IIpaB TpeboBaHMs (HOMMHA/IbHOE Jiep>KaHMue,
BBLIIYCK ¥ OOpalljeHue iepyBaTIBOB, LIeHTPAIN3aIlMsI YIeTHBIX 1 MHPOpMaMOHHbIX pyHKimit). Ha
IpUMepe CeKbIOPUTU3AIM VUUTIOCTPUPYETCS HepaspbIBHOCTb CBS3M MEXY SKOHOMMIYECKUMMU
VHCTUTYTaMU (MOZIe/SIMI TIOBEIEHNsT) U I0PUANIeCKIMI MHCTUTYTaMy (CII0COOaMy HOPMATUBHOLO
sakperienus). ObpaiaeTcs BHMMaHNe Ha HeOOXOAMMOCTD y4eTa B HacToslIlee BpeMs TpeboBaHmit
06 ofecmeyeHuy M s3amiUTe IIpaB YeJlOBeKa B IpoOIlecce PeTyIMPOBaHMS IKOHOMUYECKUX
OTHOILEHNII C y4aCTIeM YaCTHDIX JINLI.

Kniouesvie cno6a: ceKbIOpUTU3AINSA, YIPaBlIeHMe PIUCKAMV, IIPaBOBble MOJIEN, I[eHHBIE
Oymary, IipaBa 4elI0BeKa.

A. Yu. Bushev

APPLICATION OF LEGAL CONCEPTS FOR MANAGING RISKS OCCURRING UPON
CIRCULATION OF RIGHTS AT THE SECURITIES MARKET: SECURITIZATION OF
ASSETS

The article analyzes the main directions of application of the concept of securities for the
optimization of property rights circulation (indirect holding, issuance of derivatives, centralization
of the functions as to recording and information). Securitization is used as an example of tight
connection between economic concepts (models of behavior) and legal concepts (methods of
regulation). It is emphasized that nowadays the human rights concept must be taken into account
upon regulation of business relationships with private persons.
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