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PaccMaTpyBaOTCs MONBITKY KOHIENTYaIN3aLUI COLUAIBHONO KAIUTaaa Kak 06IeCTBEHHOro
6Grara. [TokasaHo, 4TO TaKye [ONBITKY OMMPAIOTCS Ha IPOTUBOPEYMBbIE METOMIO/IOTUYECKIE TIOCHUIBI:
HOIBITKI COLIMA/IM3VPOBATh «I€/I0BEKA 9KOHOMIYECKOTO» 1 9KOHOMM3VMPOBATh COLMAIbHbIE I O-
JINTUYECKNe MOTUBBI (HATIPUMEP, HEKOTOPbIE MOTUBBI TPAXKJAHCKON aKTUBHOCTM). B uTore Kamm-
TaNUCTUYECKUIT CYOBEKT ONpeleNnsieTcsl KaK CKIOHHBI K aKTUBHOMY MHBECTMPOBAHUIO B PasHble
bopMBI 06LIHOCTH, B TO BpeMs KaK B [A€/CTBUTENBHOCTI KAIIUTATU3M IIEPEKMBAET YIIAJJOK TPAXK-
HAHCKOI1 crutodeHHoCTH. ClelaH BBIBOJ, O TOM, YTO IIPUYUHOI JAHHON YA3BUMOCTY MOIJIO HOCIY-
SKUTb ICKa)KEHNE M3HAYAIbHOTO 3HAYEHNS TEPMIHA «KAIIUTA/T» COLIUOIOTAMMU U TIO/IUTONOTaMM. DTO
[IPUBEJIO K BK/IIOUEHNIO B II0JIE 3pEHNUS UCCIefioBaTesel TeX GeHOMEHOB, KOTOpbIe (PaKTIIeCKN ABIS-
H0TCSI PEHTHBIMY [IPEMMYLIeCTBAMM 1 IIPJ 9TOM HUKAK He CBA3aHBI C MHBECTULVSMY PALMOHA/IbHBIX
UH/IMBUIOB. B CBSA3M € 9TMM OCyIeCTB/IEHA TIOMbITKA HEIPOTUBOPEYMBOI KOHLENTYa/IU3aL[ UM COLI-
apHOro Kanmrana. O60CHOBBIBAETCS, YTO COLMAIBHBII KAINTal — 9TO CBA3Y, HOPMBI 1 CHOpMu-
pOBaHHbIE B CO3HAHUI OKPYXXAOLIMX 06Pasbl U [IPENCTABIEHNS, B KOTOPble PAaljJlOHA/IbHbIE areHThI
UHBECTUPYIOT MaTepuajbHble CPENCTBA U3 STOMCTUYECKUX MHTepecoB. HOBM3HA HaHHOTO ompepe-
JIEHVsI 3aK/IF0YAETCS B TOM, YTO COL{MA/IbHBII KAlUTa/l IPEACTAET UCKIIYUTEIbHO KaK pe3y/bTar
JesTeNIbHOCTY PALMOHA/IbHBIX UHAVBUOB, YTO II03BO/SAET OTIMYUTH €r0 OT APYrUX (PeHOMEHOB,
[OfIPa3yMEeBAIOLINX abTPYUCTUYECKYIO U SMOLMOHA/IBHYIO CYO'beKTHOCTb. [IJIs1 Omcanns psja mo-
JIOXKUTENBHBIX SKOHOMIYECKNX 9(PEKTOB MPENIOKEH TEPMUH «COIManbHasa peHTar. O6ocHOBaH
TE3IC O TOM, YTO COLMA/IbHAsL PEHTa 00YCIOBIMBAETCS IPEUMYIECTBAMY COLMAIBHOTO OKPYKEeHUS
HE3aBMCUMO OT TPY/ia U MHBECTULNIT OT/Ie/IbHBIX MHANBUOB. Bubmmorp. 24 Hass.

Kntouesvie cnosa: conyianbHblil KAUTaJI, COLMAIbHAS PEHTA, KAINTAIU3M, UHAVBUAYIN3ALMS,
OOLIHOCTbD.
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The article is devoted to the conceptualization of social capital as a public good. It is shown that main
attempts in this area are based on some methodological premises such as “economization” of social
and political motives. Capitalist subject defined by some authors as someone who included to active
investments in different forms of community (for example through involvement in politics) while in
real capitalism some declining of civic cohesion observed. It is concluded that the reason of this vul-
nerability is in a distortion of the original meaning of term “capital” by sociologists and political scien-
tists. This distortion led to the inclusion in the researchers view some phenomena are actually rental
benefits. The author conducted a consistent conceptualization of social capital. To the author’s point of
view, social capital is a set of dues, social norms or images and ideas formed in the minds of individu-
als, in which self-interested rational agents invest material goods. The novelty of this definition is that
social capital is presented as a result of activity of homo oeconomicus. It helps to distinguish social
capital from other phenomena related to altruistic and emotional subjectivity of actors. For a descrip-
tion of a number of positive economic effects the author proposes the term “social rent”. The author
substantiates the thesis that social rent is determined by the benefits of social environment regardless
of individual’s labor and investments. Refs 24.
Keywords: social capital, social rent, capitalism, individualization, community.
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CeroHs MCCIEOBAHMAM COLMATbHOTO KAINTala eKerOAHO MOCBSAILIAITCA COTHN
Hay4YHBIX MOHOTpaduii u crareit. KOHLIeNT colMaabHOrO KaluTaia MpOYHO 3aKpeImncs
B HAyYHOM c7ioBape. TepMMHOM «COLMa/IbHBII KaluTaz» IPUHATO 0003HAYATD OBEpHe,
COLMa/IbHbIe CBA3M, HOPMBI U LIEeHHOCTH, CIIOCOOCTBYIONINE B3aXIMOBBITOHOI KOOIIepa-
1. VicceoBaHus COLMaIbHOTO KannTaaa 00beAIHAeT OfHA 00Iast yCTAHOBKA O TOM,
9TO «COLMAbHble OTHOLIEHMsI BA)XKHBI», TO €CTb UIPAIOT BECOMYI POJIb B IIpOLiecce
IPOU3BOACTBA U JUCTPUOYLIUY SKOHOMIYECKUX O/1ar. B HaHHOI CBSI3Y He YAMBUTEIBHO
TO, YTO KOHIIENT COLMA/IbHOTO KalMTajIa aKTUBHO VICIIO/Ib3YeTCs B VICCTIEOBAHMAX 710~
6a/IbHBIX TeHIEHLMII OOIeCTBEHHOTO Pa3BUTHA COBPEMEHHBIX 3aIlaJiHBIX CTpaH. Peun
37eChb UJeT MpeX/e BCero 06 M3ydeHnN MpoLecCoB IMAHCHUIIALINN, MHVBY/YaIM3a1 U,
a TaKke TpaHCPOPMAINIT IIEeHHOCTHBIX YCTAHOBOK ¥ HOPM B CTOPOHY 6o0/IblIIeli CBO6O-
JibI OTZIe/IBHOTO MHAMBY/A. [laHHbIe TEH/IEHIVI BOCIIPUHIMAIOTCS PSIIOM aBTOPOB [1-5],
0 KOTOPBIX pedb MONeT HIDKe, KakK «ymafok» (decline) mnm «pactpaumBanme» coruaib-
HOTO KaIlNTasa.

Tem He MeHee, HECMOTPS Ha aKTYa/IbHOCTb MCC/IEJOBAHNIT COLMA/IBHOTO KAINTala,
K HVIM MMeeTCA PAJ KOHIIEITyaIbHBIX BOIIPOCOB. MHOIMe KPUTHUKI TeOPHIi COLMATbHOTO
KaIlTasla yKa3bIBalOT HAa Ype3MePHYI0 MeTa(OPMYHOCTD X KaTeropuaabHOrO allapara,
Ha IIPOTMBOPEYMBOCTD PACCMOTPEHNSA COLMA/TbHBIX OTHOIIEHNIT C TIOMOIIIbIO TEPMIHOB
«KaIlUTaI» U «MHBECTULN» [6].

B Hacrosmieit cTaTbe Mbl XOTenu Obl 0OpaTUTh BHUMaHME Ha METOHOTOIMYECKYIO
CTOPOHY BOIpoca. 3a pabo4yI0 TUIIOTe3y MbI IIPUMeM Te31C O TOM, YTO OOJIbIIast 4acThb
TEOpMII COLMAIBHOTO KAallMTajla ONMpPAETCA Ha IPOTUBOPEUMBBIE METOHOIOTMYECKNe
OCHOBAHNA, CBUIETENIbCTBOM Y€TO ABJISAIOTCSA PA3HOINIACKS B OIpefe/IeHNN KITI0UeBOro
tepMyHa. COOTBETCTBEHHO, HEOOXOAMMO CHATb JAHHBIE HMPOTMBOPEUNS, OIPENe/nB,
4o eCTb KANUMas B TepMIHE «COLMAIbHBIN KannuTaa». JIOTMYHO IPEeANIONOXUTD, YTO
9TO HOBJIEYET 3a COOOI M3MEeHEHMs B OLieHKe TOJl POJIM, KOTOPYIO UrpaeT (MM JOIDKeH
UTPaTh) COLMA/IBHBIN KaNMTal B 9KOHOMUYECKOM U COLMA/IbHO-TIOJIMTUYECKOM Pa3BM-
TN 06IIeCcTBA.

KoHIjent conmanbHOro Kanurana
¥ KpUTHYecKast pedekcusi COBpeMeHHOro o0uiecTBa

Havano o6cyxmeHnio mpo6meM COBPEMEHHOTO KalMTaIMCTUYECKOTo 06iiecTBa
C IOMOIIBIO TEPMIHA «COLMA/IbHBIN KAlIUTA/» OBUIO TIOJIOKEHO B TPYHAX aMEPUKAHCKO-
ro monuronora u comnuornora P.ITataama. O61iee onpefienenne COIUanbHOTO KamuTama
Y aMepMKaHCKOTO MCC/IeIOBATe/IA 3BYYNUT CIEAYIOLUM 00pa3oM: 9TO «0COOEHHOCTH CO-
[[MATbHBIX OPTAHU3AIINIT, BPOJIE CETEll, HOPM WU IOBEPUSI, KOTOPbIe 06/IEryaroT KOop-
AVHALUIO IPY JOCTVKEHNM B3aMHBIX BBITOI» [7, ¢.67].

B 1993 r. P.ITatHaM ny6mukyeT KHUTY «YTOOBI leMOKpaTHsi cpaboTaa: rpaXk/jaH-
CKIe Tpajuunn B coBpeMeHHoit Vitamum» [1], rae 06061aeT CBOT MHOTO/IETHUI OIIBIT
U3Y4eHVsI UTATIbTHCKUX PETMOHOB. VIMEHHO COlMaibHbli KalliTasl IPUBe, 10 MHEHUIO
P.ITaTH9Ma, K 9KOHOMIIECKOMY YCIIeXy ceBepHble pernonsl Vitanuu. ViccnenoBarens fe-
JIaeT BBIBOJI, YO COUUAIbHDLLL KANUMAT 8/IUSIEMN HA IKOHOMUKY NOCPEICBOM YTy HheHUST
agppexmusHoCmMU NOTUMUHECKUX UHCMUMYMO6 (3aKOHO0AmenbHble HO8AUULU, CTAOUb-
HoCcmb Kabunema, agdexmusrocmp pabomut u m. 0.). OKa3anocp, 9TO MO BCEM MTOKa3a-
TeJLsIM ceBep VTanun Ha MOPsIOK Ollepexaer Ior. VccmegoBarenb OTOpacbiBaeT IUIOTE3y
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0 TOM, 4TO 607b111as1 9P PEKTUBHOCTD MOTUTUIECKIX MHCTUTYTOB 00YCIOB/IEHA YPOBHEM
9KOHOMIYECKOTO pasBUTHA (0T K TOMY XKe Ha IOps/IOK OefHee). 3/1ech OH CChbUIaeTCs Ha
TOT (aKT, YTO CYLIECTBYIOT PETMOHBI C TOPa3[0 XYALINM 3KOHOMIYECKMM COCTOSHUEM,
HO 3(1)(1)6KTI/IBHIJIMI/I IIOJINTUYECKMU ]/IHCTI/ITyTaM]/I. CHeHOBaTe}IbHO, II0 €ro MHEHU1o,
6071ee BaXKHBI KYIbmypHole paxmopol, OMpeResIoNIe TO, C KaKVMI Le/ISIMU JIIORN 00b-
eNMHAIOTCA M 00beNMHAIOTCA U Booob1e [1, . 86].

P.TlaTH3M 3aMevaeT, 4TO B CeBepHOI VITamum HaOMIOfaeTCs LyX COTPYAHUYECTBA
¥ KOOIIepaL, CIOKMBIINIICSA ellle, BUAUMO, B CpeiHue Beka, KOria KOMMYHBI n36mpa-
JIV CBOMX IIPE€JICTaBUTeNEN B TOpofickue coBeTbl. B FOxxHoit VTanmu, HanpoTus, cuibHa
TpajuiuA aBTOpUTapHON BrnacTu. Kpome toro, P.IlaTHaMm aHamusupyeT MHCTUTYLMO-
Ha/IbHBIN IM3aliH ceBepa u fora [1].

ToBOPsI 0 TPaKIAHCKON KOOTIepani Kak 06 OCHOBHOM MCTOYHIMKE COIMATBHOTO Ka-
nutana, P.IIaTHOM nMeeT B BUAY He TONBKO IMOJIUTUIECKIIE JBVDKEHNS M OMUTUYECKYIO
aKTUBHOCTb. Ero MHTEpecyeT BCsKas KOoIepalsi, BOSHUKAOIAsA BHE TOCYapCTBEHHBIX
MHCTUTYTOB. [Ipy 5TOM MHAVIBUABI MOTYT IIPEC/IefIOBaTh CBOU YaCTHBIE MHTEPECHI, IO-
cemjasi KPY)XXKKy I0OuTeseil JOMAIIHNX >KUBOTHBIX WM CIIOPTUBHBIE KIyObI. [TaBHOE,
4TOOBI B pe3y/IbTaTe 9TOrO JTIOAM CTAHOBWINCH O0/Iee OTKPBITHIMY /IS B3aIMOAEIICTBIS,
TO €CTb YTOOBI MEX/Y HYMI BO3HVKA/IN 008epUmenvHvle OMHOUEHUS.

B cBoeit cnepytomeit pabote — crarbe 1995 r. «boynuHr B ognHOuky» [5] — P.ITaT-
HAM o0palaeTcs K aHanm3y 1 OLleHKe COLMATbHBIX M3MEHEHWIT, 3aTPOHYBILX aMepl-
KaHCKoe 0611ecTBO ¢ 60-x IT. XX B. K/1roueBoi1 Tesic MJaHHOI CTaTby 3aK/II09aeTCA B TOM,
YTO B COBPEMEHHOM aMEPUKaHCKOM 00lIecTBe HaO/I0fAeTCsl TPEBOXKHOE CHYDKEHME I10-
KasaTesell COIMaabHOrO KamuTana. BelpaxkaeTcst 9T0, HapUMep, B CHIDKEHMN SIBKY Ha
BCEX YPOBHAX BbIOOPOB (¢ Havaa 60-X IT. 6ojiee YeM Ha TPeTbh) ¥ IOKa3aTeseil JOBepus
K NMOJIMTUYECKUM MHCTUTYTaM (6oree 4eM B fiBa pasa) [7, c.68]. He ocraBiser amepn-
KaHCKUII MCCleioBaTeb 6e3 BHUMaHMs U [TOKa3aTe/ Iyl IPa>KAaHCKOJ CaMOOPraHM3aL .
37ech Bce TOXKe CKTAfIbIBAETCs HeOMarompuATHBIM 00pa3oM: 3HAYMMOe CHIDKEHIe MC-
JIEHHOCTY PENNUIMO3HBIX TPYILH, IPO(GCOI3HBIX JBVDKEHWIT, POSUTEIBCKIX acCOLIALINI,
JKEHCKUX CO001I1eCTB, BOMOHTEPCKMX acCcoLuannii u 1.1. (7, ¢.69]. CoBpemennoe obiie-
CTBO, 110 MHeHMIo P.ITaTHOMa, CTAaHOBUTCS pasoOlIeHHBIM, YTO He MOYKET He HacTopa-
KuBarh. [loxoxxee MHeHMe MbI BCTpedaeM B uccinenoBanmsax @. Oykysamer [2, 3]. Tonbxo,
B oTnune ot P.IlatHama, ®@. PykyAma fienaeT akIeHT Ha LIEHHOCTHOI COCTAaB/IAOIIEN.
OH aHanusupyeT OOraTblil CTATUCTUYECKMII Marepuan 1 KoHcrartupyeT, yto B CIIA
U PasBUTBIX €BPOIEIICKUX CTpaHax HauuHas ¢ 1965 I. HalMUIO TeHIEHIVS CHUKEHUS
POXXKIaeMOCTH, POCTa KOIMYeCTBA PasBOIOB U POXK/EHN AeTell BHe 6paka [2, ¢.46-90].
Bce 310 06yCcOBNIEHO pasMbIBaHVEM TPAfULIIOHHBIX CeMEIHbIX IIeHHOCTEeN: COBpEMeH-
Hble JIeTV VCIBITBIBAIOT AeULNT TI0OBK U 3a00THI, 2 9TO BefleT K POCTY arpeccun cpe-
IV MOJIOZIEXKY, YTO, B CBOIO O4Yepelb, HETaTMBHO OTPakaeTCsl Ha IOKa3aTessAX JOBepus
JOfieit PYT K ApYyTy (IIPMTOM 4TO MMEHHO JjoBepue, 110 MHeHIo O. DykysaMbl, ABIAETCA
K/II04YeBOIT pOPMOIT COLIMaNbHOTO KAIUTaIa, CKPEIJIIONIero 001eCTBO B MHOE LieToe).

[Ty6muxarys pabot P.IlarHama n @. DyKysmbl BbI3Baia OYpHYIO IIOEMUKY B aKajje-
Mu4eckoii cpesie. HekoTopsle nccneoBaTeni CIOpMIn 0 BOSMOXKHBIX IPUYNHAX JaHHBIX
TeHJeHLIMIT. A 4acTh CTaBWIA I0]] COMHEHNE CaM Te3UC O HeOCTaTKe COLMaabHOro Ka-
nurana B CIIIA u Espomne. Heckonbko nmosxe (B 1999 r.) I1. TTakcToH pemnia HOBTOPUTD
nccrnenoBanue P.Ilaruama. Ona moprBepania BoiBof P.ITaTHOMA O TOM, 9TO «HabIIOMA-
eTCsl CTPOroe U IOCefoBaTe/IbHOe CHIDKEHNe IOKasaTessl JOBepus UHAUBULOB IPYT
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K gpyry» [8, c.121]. Kpome Toro, oHa oTMeTna, 4to B repuop 1975-1994 rr. nosepue
K COLVIAJIbHBIM U ITOJIUTUYECKUM MHCTUTYTaM cHIDKaeTcs Ha 0,5 % exxeropHo [8, c. 121].
I[TpaBpa, BBIBOJ, O CHVDKEHMH YVCTIA M YUCTIEHHOCTY JOOPOBOIBHBIX aCCOLMALNil He ObLI
MOATBEPXK/IEH: «...B TO BpeMs KaK [oBepye K MHCTUTYTaM CHIDKANoOCh Ha IPOTsDKe-
HUY BCETO IePHOfa, YPOBEHb “acCOLMATMBHOCTM OCTABa/ICs HeM3MeHHBIM. UJIeHCTBO
B IPYIIaX He CHYDKA/IOCh, CYIeCTBOBA/I JIMIIb HEOOJIBIION CABUT B TOM, KaKO€ BpeMs
MHJIMBUMBI IIPOBOSIT C COCEISIMMU. .. TO €CTb OOJIbIlle MHANBULOB MCKaIU HOBBIX JIpy3eit
BHe cocefickmx obmmu» (8, ¢. 122]. 1. JI. Kocta u M. Kan, HanpoTus, BO MHOTOM ITOTBEP-
pwm neccumuctdanble BeiBoabl P.Ilatasma. Ilo mx panubM, B nepmop 1952-1998 rr.
B AMepuKe HaO/MIOaeTCsl ME/IEHHOE CHIDKEHVE B II0OKAa3aTe/sIX YYacTys B JiesTe/IbHO-
CTV OOPOBOJIBHBIX ACCOLMALINIT ¥ CUIPHOE CHYDKEHME MIOKa3aTeNsl «IOoCelleHIe pys3eit
" POJICTBEHHMKOB» [9, ¢.33].

B njeoM olieHKM pasHATCA OT IOJTHOTO oTpulianus gpamarusma P.ITatHama go nop-
TBepKeHms ero Habmonenuit. Cam P.ITatuam B coaBTopctBe ¢ T.Canmepom B 2010 T.
YaCTMYHO TIEPEOCMBICIIIIT CBOIO TOUKY 3PeHN, [ToKa3as, uTo mocme 11 centsiops 2001 T.
Ha BOJIHE NTATPMOTV3Ma CTEIIeHb IIOIMTUYECKOTO YIacTys HeCKOIbKO Hofpocia [5].

Ha ¢one npepiecTByroleil IOIEMIKY IPYMeYaTe/IbHbI NCCIETOBAHNA aMepYKaH-
CKOTO conuanbHoro rcuxosnora [I. TBemx u ee coaBTopoB. OHM Ha IpUMepe OTPOMHOTO
MaccuBa JaHHBIX M COOCTBEHHBIX IICUXOIOTMYECKIX VICCIeOBAaHNII TOKA3bIBAIOT YCTOM-
YUBBIN TPEH]I, TOBOPAILNIL O CHVDKEHUM «/I0BEPUS aMEPUKaHILIEB IPYT K IPYTy» U, B 0CO-
6eHHOCTY, K HOMUTNYeCKUM MHCTUTyTaM. He6ombiroit poct nmocme 2001 . ¢ 1uxBoii mo-
I[JIOIIAETCS TTOCENCTBUAMI 9KOHOMIYeCKOro o6Bama 2008 1. [10]. AMepukaHIbl pexe
MHTEpPeCyloTcsl OOIeCTBEHHBIMU MpOOIeMaMM, PeXe YYacTBYIOT B aKIVIAX B 3alLINUTY
OKpY>Kalolllell cpefibl U T.11. VIH/IeKChl BOBJIEUEHHOCTM B IIONUTHKY BJBOE BBIIIE Y ITOKO-
neHns 1962-1981 rr., yeM y Tex, KTo popmics nocie 1982 r. [11, c. 1045].

MCTO,[[OIIOI‘I/I‘ICCKI/IC IpoTNBOpEYNA KOHHCHHI/Iﬁ COIIMAZIbHOIO Kalmnuraaa

[ Toro 94TOOBI MOHATD, IOYEMY TEOPUM COLMATBPHOTO KallMTajna CETOfHA YacTo
KPUTHUKYIOTCS, HY)KHO YTOYHUTD, 41O CUNTAIOT IPUUMHOI «CHVKEHVA» COLMATbHOTO
KaINTaza caMy UX aBTOpHL. P.IIaTHoM BbIfje/iseT B OCHOBHOM Te IPMYMHBI, KOTOpbIe 00-
YCTIOBIEHBI KYBTYPHBIMY TpaHChOpMAIAMM (HaIpyMep, TIOfIU CTA/IM Yallie CMOTpeTh
Te/IeBU30D, HeXKeIV OOLIaThCA BXUBYIO, 1 T. 1.) [7]. @. DykysaMma, B CBOIO ouepenib, BUSUT
BO3MOXKHYIO IPMYNHY B Pa3BUTHUM KaIMTaTNCTUIECKON SKOHOMUKN: CTapble TPa/iuIN-
OHHbIe (POPMBI OOIHOCTY HOIPOCTY HEMBIC/IMMBI B YCTIOBMAX MOOM/IbHOI I/100a/IbHOI
skoHOMMKH. OpHako @. DyKysaAMa He OTMeYaeT HMKAKMUX CYIeCTBEHHDIX IIPOTUBOPEYMIt
MeX[y Ufieell COLVAIbHON OOMHOCTY ¥ KanuTanmu3MoM. OH BOCIIPMHUMAET OIVIChIBae-
Mble VIM fBJIeHMA KaK HeKII ITepeXOHbII epyof, BCIe 33 KOTOPbIM HACTYIIaeT 31oxa
y>Ke KaKOro-TO HOBOTO COLIMA/IbHOTO KallMTasIa, IOfpa3yMeBalollero MOOMIbHbIE ceTe-
BbIe B3auMOgencTBuA [2, c. 347-348].

B 1jeffom 06a aBTOpa CMMIIATU3UPYIOT CBOOOLHON PBIHOYHOI SKOHOMUKe. Pazyme-
eTCsl, CYTh UX PACCYXX/IeHMII CBOAUTCS K KPUTHKE «y3KOTO 9KOHOMIYECKOTO MOAXO0Aa»,
B KOTOPOM 9KOHOMMYECKMe CYObeKThl [IeIICTBYIOT B colmaibHOM Bakyyme. Ho cama
colManpHaA peanbHOCTb, KOTOpasA Telepb y)Ke NPMHUMAETCS BO BHUMAHUE, JO/DKHA,
no mHeHno P.ITatHama u @. DyKysaMbl, CTy>KUTh peCypcoOM SKOHOMUYECKN MOTUBMPO-
BAaHHOTO CyObekTa (COOCTBEHHO, IIOTOMY pedb U uzeT o kanumane). P.IlaTHaM, kak
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B npyHIuIe 1 O. OykyaMa, c4MTaeT ppIHOYHYI0 SKOHOMUKY IIPY MVMHVMATbHOM BMe-
1IaTebCTBE FOCYlapCTBa U/lealbHONM CPEOI JI/IA MHBECTULIMI B COIMA/IbHbIN KallUTaJl.
Bonee TOro, oHM MO/MAraioT, YTO MMEHHO PHIHOYHAS «JIOTMKa OOMeHa» CIIocoOCTBOBaNa
PacIpoCTpaHeHNIO LeHHOCTell TyMaHu3Ma B IOCTdeonanbHylo anoxy. Kak ormedaer
®. Dykynma, «...47eHbl OYpP>Kya3HOro 00IecTBa IPOSIBIAIOT IIOCTOSIHHYIO 3aMHTEPeco-
BaHHOCTDH B prI[O}IIO6I/H/I, YECTHOCTU, CaMOJVCUUIIZIMHE I MHOXXECTBE I[pyI‘I/IX MENKUX
mobpopeTeneit — 6arofapst KOTOPBIM, BOSMOYKHO, He JOCTUTAETCsI aPUCTOKPATIYECKOEe
BeJII4Me, HO 10 KpalfHell Mepe CMATYAI0TCA HOPOKM. <...> JIMYHOTrO MHTepeca mpenpu-
HUMAaTeNsI SOCTaTOYHO JJIs1 TOTO, YTOOBI TapaHTUPOBATh: YeCTHOCTD (MM IO KpailHe
Mepe ee BUMMOCTb) OyeT IPOJO/DKATh CYIIeCTBOBATb» [2, ¢.347].

VIMeHHO 3TOT Te31C 06 00YCIOBIEHHOCTI MOPATbHBIX HOPM 9KOHOMUYECKOT parju-
OHAJIbHOCTBIO U BBI30BET BOTTHY KPUTHKY B afjpec MOCIefioBaTesiell TeOpui COLMaabHOTOo
KamuTana. MHorue mccmenoBaTeny oOHAPY>XUIN, YTO HAMBBICLINE ITOKA3aTeM «COL-
IBHOTO KamuTana» (oBepue, TpaKIaHCKasi aKTUBHOCTD U T.11.) HAOMIONAI0TCSA B CTpa-
HaX, B KOTOPBIX TOCYJapCTBO aKTMBHO BMEMIMBAETCSA B 9KOHOMMKY, Ilepepacipenenss
CpeicTBa B IO/Ib3y Hanbosee YsI3BUMBIX COLMAIbHBIX C/IO€B (CTPaHBI, B KOTOPBIX fieil-
CTBYIOT IIPMHIIMIIBI TaK HAa3bIBA€MOTO «IIBEICKOTO colyani3Mar») [12-14]. bonee Toro,
Ipolecc «ymajka» «couyanbHoro xanyurana» B CIIIA MOXXHO OOBACHUTD ITOCTIEACTBY-
amu pedopm P. Perirana B 1980-X IT., IpuBeALINX, B KOHIIe KOHIIOB, K YBEe/IMYEHNUIO Pa3-
pbIBa MeXAy Hanboee 1 HauMeHee 06ecreYeHHBIMIA.

B 1enoM MOXKHO CKa3aTb, YTO TEOPMS COLMAIBHOTO KAaNUTaIa B TOM BUJE, B KAKOM
OHa IIpefiCTaBjIeHa, HanpuMep, B Tpyaax P.[latHaMa, npoTnBopeunt cama cebe. Ecmu nc-
TOYHMK COLIMAIbHOTO KallMTaTa — 3TO MPEMMYILeCTBEHHO OTKPbIThIe B3a/IMOBBITO/JHbIE
MHTepaKIMM, TO II0YeMy COBpeMeHHOe HeonubepaabHoe 001eCTBO, B KOTOPOM IIPOBO3-
I7IalllaeTCA MPMHINII CaMOOPTraHU3aluy, MepeXkMBaeT YIafoK COIMaNbHOIO KaluTasna?
ABTOpY JaHHOI CTaTby UMIIOHMPYeET 3aMedanue B. HoBappo: «... oTcyTcTBUE efMHCTBA
MO>KeT OBITb OOYCIOBJIEHO KaNMTAIMCTIYECKON KOHKYPeHIMell 1 ee IT0O0YHbIMY 9¢-
dbexTamy OTUYXKeHMs M PparMeHTanyy IPasKEaHCKOTO caMOCOo3HaHus. I cumralo, 4To
MIOHMMaHIe OTYYXKJEeHMs KaK IPAMOTo CIefCTBUA KallUTaNUCTUIeCKO KOHKYPeHIINN
U KaUTalINCTIYeCKIX OTHOIIEHNI Ja’ke He BXOANT B TeopeTudecKkuii crieHapuii P.I1at-
H9Ma, 4TO YAMBUTENbHO. EC/iu ObI OH JOIYCTII 9TO, TO YBU/iEN OBI ABHOE IPOTUBOpeYNe
MEXy eT0 CTpeM/IeH)eM K CIUIOYeHHOCTH 1 €TO 3aINTON PHIHOYHON SKOHOMVKI 1 KOH-
KYPCHHMM. CI/IO4eHHOCTDh MOT/Ia 6I)I 6bITb I_[OCT]/II‘HyTa HE 3a CYET paclIMpE€HNA KalllTa-
7M3Ma BO Bce cepbl KU3HY, a 32 CYET IIPOTUBOIIOIOKHOTO: B PACIIMPEHMUN aHTUKAIIN-
TAIMCTUYECKUX OTHOLIeHMI» [15, c.427].

[IprunHy maHHOTO NPOTUBOpPEYMSA CTOUT MCKaTb B Meropornorumu. Kak ormeda-
et M.P. 3a3ynuHna, «mpenmaraeMblil KOHIIEIITOM COI[MA/JIbHOTO KaIllMTana CUHTe3 MeXAY
MHJIMBUIYATM3MOM Y LEHHOCTSIMU COOOIIeCTBa IOfpasyMeBaeT CIefOBaHue JBYM Me-
TOOOJOTUYECKUM TpaguIAM: Tpaauiun METOJOTOTNYIECKOTI O I/IHHI/IBI/IHyaHI/I3Ma, BbIpa-
>KEHHOJI Teopyell paljiOHaIbHOTO BBIOOPA, ¥ TPARMULIMYU KJIaCCUIEeCKON COLIVIOIOT U, C €€
JUCKYPcOM 06 061ecTBe 1 COLMANbHBIX IPpymmax» [16, ¢.64]. OTo BbIpaXkaeTcs B TOM,
4TO OOIBIINHCTBO TEOPETUKOB PACCMATPUBAIOT COLIMAIbHBIN KaUTaI KaK PeCcypc B Py-
KaxX «4e/IoBeKa 3KOHOMMYecKoro». OfHaKo Ipy MOIBbITKe OTBETUTDH HA BOIIPOC, OTKY/A
3TOT pecypc bepeTcsi, MOCIefoBaTeNN TEOPUM COLMATbHOTO KalliTala BEIXOAT 32 paM-
K Cyry60 SKOHOMMYECKOV PAalMOHA/JIbBHOCTY M JOIYCKAIOT KYIBTYPHYIO (MM cmpyK-
mypHy10) 00YCTIOBIEHHOCTD COLMANTBHOTO KamnuTana. Peupb BeIeTcst B TAKOM CIydae yxKe
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0 COLVaJIbHBIX OTHOLIEHNX, KOTOPbIe He MOTYT OBITh e TepPMUHMPOBAHBI OHUM paliyi-
OHAJIbHBIM PacyeTOM.

9tuMm «rpemar» He Tonbko P.IlatHam u @.PDykyama. Hanpumep, [Ix. Koynmen,
OfIMH 13 IIOCIIefIOBATeIIell TEOPUIU PAIMIOHATIBHOTO BBIOOPA, IOIYCKAeT, TeM He MeHee,
YTO B OO/BLIMHCTBE CIy4YaeB «COLMAAbHBIN KaUTal BOSHUKAET MK MCUe3aeT BHE 3a-
BUCUMOCTH OT 4beii-mubo Bomm» [17, c.138]. Ho Haubonee 3amMeTHA «METOIOIOTIYE-
CKas 9KJIeKTuKa» B Tpyfax O. Dykysambl. B ofHOM MecTe OH IMIIET, YTO «COLMATbHBIN
KaIluTajl He MOXKET CTaThb Pe3y/IbTaTOM AEVICTBUII OT/e/IbHOIO Ye/IOBEKa, OH BbIpacTa-
eT U3 mproputera OOIeCTBEHHBIX fOOpOfeTenelt Hal MHAVBUAYAIbHBIMIU» [3, c.54].
B mpyroMm MecTe flaeTcsl y>Ke COBEPLIEHHO Apyras XapaKTepUCTUKA: «...9aCTHBbIE JIMIIA
pany JOCTVDKEHMsI COOCTBEHHBIX 3TOMCTUYECKUX Iiefeit OYIyT CTPeMUThCs CO3[aBaTh
COIMAJIBHBIN KATIUTAN 1 TOOPOMIETeN, CBsI3aHHbIe C HUM, — TaKie KaK YeCTHOCTH, Ha-
IEeXXHOCTh U B3AMHOCTB» [2, ¢.347-348].

K TakoMy 9K/IeKTu3My, [0 HalleMy YOeXIeHMI0, IPUBOAAT MeTahOpUIHOCTD U 110-
JMCEMAaHTUYHOCTDh TIOHATHUA «COLMANBHBIA KamuTam». B CyI[HOCTH, TOf COIVAIbHBIM
KaIlTa/IOM CETOfiHA ITOHMMAIOT BCE TO B CTPYKTYpe COIVAIbHBIX OTHOUIEHNII, YTO IIpH-
BOAUT K O/IarOIPUATHBIM 9KOHOMMYeCKMM addekraM. OCHOBHAs YA3BMMOCTDb JTAHHO-
rO IIOfIXOfia, Ha HAlll B3IJIAJ], 00YC/IOB/IeHa MHOTOIPAHHOCTBIO TOIO IIpefMeTa, KOTOPBIil
IIpefICTaB/IAETCA VICC/IeJOBaTeIsIMM B BIJie COLManNbHOro Kanmrana. P. IlaTHam, Hanpumep,
B CBOVIX U3HAYAIbHBIX OONYU4eHUSX CTABUT B LIEHTP PACCMOTPEHVISI X035/ ICTBYIOIIErO MH-
AVBUAYYMa, MaKCUMUSUPYIOIETO COOCTBEHHOE MaTepuajabHOe OnarococrosHue (oo
CTPEMSIIErocsi K B3aVIMOBBITO[JHOI KOOIIepalNii, YTO, COOCTBEHHO, €CTh TO K€ CaMoe).
ITo TeM MU MHBIM KPUTEPUSM UM U3MEPSIOTCS KOMMYECTBO FOOPOBOIBHBIX aCCOL[MALINI,
YPOBEHb I'PaKIAHCKOJ aKTVBHOCTY, SIBKU Ha BBIOOpAX, MOACUYMTBHIBAIOTCS U CPaBHUBA-
10TCs1 MHAEKCHI foBepusA. Ho B TakoM ciydae P.ITaTHaM 3aTparuBaet sABIeHNs, MMeEOLIye
OIZHOBPEMEHHO CBOIO COUUANLHYIO VIV NOAUMUHECKY10 CIIelM(UKY: areHTbl MOIYT KOO-
HepUpPOBATHCS, XOAUTh HAa BBIOOPBI WM IOBEPATH APYT APYTY, He AyMas O KaKMX-I1O0
MaTepyajbHBIX BBIrOfjax (HampyuMep, U3 HOTPeOHOCTY IOAIeP>KMBATh COOCTBEHHYIO I10-
JINTUYECKYIO UEHTUYHOCTD). IIpu makxom nodxode éenuk puck npuiimu k CHOPHvIM 8bl-
800am: umo 0oéepue u 06ulectn6eHHAST MOPATb eCHb NPEUMyUeCIE8EHHO pe3ynvmam
CB0eKOPLICUS UHOUBUOO0B U HIMO KANUMAUSM A6TIsIemcst O71a20nPpusmHoti cpedoti 0nst
YKpensneHus o6ujecmeéeHH020 006epusi U Pocma 2Ppa’c0ancKoli CO3HAMeNbHOCU.

PCKOHCprKHI/IH IIOINTIKOHOMUNYECKOTI'O COAEPIKAaHUA
IIOHATUA «COHI/[a)IbeIﬁ Kalnmuram»

Hixe MbI XOTenu OBl BBISCHUTD IPefie/bl IPUMEHMMOCTI KOHIIEIITa «COLMAIbHbII
KamuTan». Ha Haur B3I/, M36aBUTHCS OT BBILICONVCAHHBIX MPOTUBOPEUNIT MOXKHO,
HO /I 9TOTO CTOMT METOJOIOTMYECKI OYVCTUTD IIOHSTIE COLMAIbHOTO KAIIMTA/IA OT TeX
SIBTIEHNIT U CBsi3eil, KOTOpbIe He SIB/IAIOTCS Pe3yIbTaTOM Iie/lepaljiOHa/IbHbIX NHBECTH-
it Haw no0xo0 3akniouaemcs 6 mom, 4mobvl BbI4IeHUMb U3 UMEIOUAUXCS KOHUeN Uil
COUUATLHO20 KANUMATA 6Ce MO, YO He YKIA0bl8Aemcs 8 PAMKU IKOHOMUUECKUX npeo-
cmaezneHuil 0 Kanumarne, a 3HAYUM — 6Ce MO, UMO He ONUPAemcst Ha OOMUHUPYIOUjUe
100x00b! 6 co8pemeHHOLi IKoHOMUKe (TeOPUs PABHOBECHBIX COCTOSHMIA, CBOOOIHOI KOH-
KYPeHLUNM 1 T. Ji. U T.I1.). COOTBETCTBEHHO, B [IEHTPE PACCMOTPEHIsI JO/DKEH HaXOAUThCS
PAUUOHATILHYLL UHOUBUO.
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O6parumcs K K/I1accuueckoMy olpefenennio Kanutana. A. CMUT, HaripuMep, oIpe-
JeNAeT KalUTANl KAK 3anacol, UCNOb3yemble IKOHOMUHECKUM A2EHMOM C Ueb) U3ée-
uenus npubvinu. Te 3amacel, KOTOpble NOTPEOIAIOTCI MHAVBUAMY HEIIOCPENCTBEHHO,
KammuTtanoM He spjstiorcs. Kak muirer A. CMUT, KannuTaj, «BO-IEPBbIX, MOXKET OBITD yIIO-
TpebJieH Ha IIPOV3BOACTBO, IIepepabOTKY WM IOKYIIKY TOBAPOB C Le/IbI0 IIePenpOfakKu
VX C IPUOBUIBIO. .. BO-BTOPBIX, KAIIMTA/I MOXET OBITh YIOTpeO/IeH Ha yIydlleHue 3eMIIN,
Ha MMOKYIKY MO/Te3HBIX MCKOIIaeMbIX ¥ MUHCTPYMEHTOB W/ IPYTUX TOGOOHBIX TPEIMETOB,
KOTOpbIe IPUHOCAT HOXOJ, MM IIPUOBIIb 6€3 ITepexo/a OT eHOTO B/IajieNblia K JPYTOMy
nnu 6e3 fanpHeiiiero obpamteHnsi» [18]. ViHbIMM c10BaMI, KaIlUTaN CBSI3bIBAETCS C U3-
871e1eHUeM 8bl200bL.

Ecnu B 1jeHTpe Halllero BHUMaHUs HAXOAUTCS PallYIOHATbHBIN MHAVBU, TO OT/ENb-
HO CTOUT IIOTOBOPUTD 00 VICTOYHMKAX COLMANIbHOrO KanuTana. K coluajbHOMY Kanura-
Iy JO/DKHA OBITh MPUMEHMMa Ta XKe caMasi JIOTHKa, 4TO U K PMHAHCOBOMY WJIU YelloBe-
yeckoMy Kammrany. Eciu peuv udem o kanumarne, mo cnedyem obpawamov sHUMAaHue Ha
HenocpeocmeeHHbvle YCUNUA PAUUOHATIHBIX A2EHNO08, 3AUHIMEPecOBAHHbIX 8 YCMaH06TIe-
HUU HE0OX0OUMbIX C8513€ell, a makKie HA UHBECTUPYeMble OeHeNHble CYMMbL UL O, YO
MOJNCHO BbIPA3UMD Uepe3 OeHeNcHble IKBUBATIEHNDL.

Ecnu akiieHTMpOBaTh BHUMAaHMe Ha IIPOIecce MHBECTUIINIL B COLMA/IbHBIN KallUTaIl,
TO IIepef; HaMU OTKPBIBAIOTCSI HOBbIe BO3MOXKHOCTH ero usMepenns. OgHa u3 npobmem
koHUenuuit P.ITatHama u @. PyKysaMbl 3aK/II09A€TCA B TOM, YTO OHU M3MEPSAIOT COLM-
aJIBHBII KanuTaja no Bupumomy sddekry. Ecmu B ToM mim nHOM o61iecTBe Habmopa-
eTCs1 9KOHOMUYECKUIT TObeM, TTOJIUTHYeCKUe MHCTUTY Tl PaboTaI0T KaK Hajo, U Ipu
BCEM IIPM 3TOM JIIOIU JOBEPSIOT APYT APYTY U XOAAT Ha BHIOOPBI, TO MBI IKOOBI HAOIIO-
IaeM COLMAsbHBIN KanuTan. Ha Hamr B3I/iAf, HONBITKY M3MEPUTh COLMA/IbHBIN Kamu-
TaJI, HOJCYNTBIBAs, HAIIPMMeP, KOIMYIECTBO I'PaXKAAHCKUX 00beMIHEeHN!II, MOTYT BBeCTI
B 3a0myxgeHue. B 6onpmmHCTBe C/Iy4aeB MONPOCTY HEBO3MOXKHO ITOJCYUTATH, KAKOIL
KOMIIOHEHT COLIVa/IbHOM CBA3AaHHOCTU B JaHHBI/I KOHKPETHBII MOMEHT IOPOXK/EH pa-
L[VIOHAJIbHBIM PacyeToOM, a KaKOyl — IIPU3HATEeJIbHOCTBIO; KaKOJl MPUBOAUT K OOIeMy
O71ary, a Kakoil BpeguT 00IIecTBY 1 BOOOIe BpeleH JyI1 MaTepuaJbHOro 6/1arococTo-
STHVSI MUHIUBUZIOB. JTO MOJOOHO TOMY, KaK ecyy Obl MBI SMEPSUIU peajbHbl 1y Gu-
HaHCOBDII KallUTaj 110 YPOBHIO )XM3HI HACe/IEHUA TOM WM VIHOW CTPAaHbl MIM YPOBHIO
YIOOBIETBOPEHHOCTH >XU3HbIO. B IeficTBUTEIbHOCTH e KanuTan HeliTpaneH. OH MOXeT
OBIT y3ypIMPOBAaH MEHBIINHCTBOM I MCIIONb30BaH BO Bpey 601bMHCTBY. O4eBUIHO,
YTO Ha YPOBEHb YHOBJIETBOPEHHOCTHU JKM3HBIO CPEeHEro TPakK[aHMHA BIUsIET OIPOM-
HOe MHOXeCTBO (PaKTOPOB, Cpeiyi KOTOPbIX — TOCYAapCTBEHHas IIOJIMTUKA, LIEeHHOCTI
U IPMOPUTETHI CAMUX I'PaKJaH. VIMEHHO [T03TOMY KaluTal B 9KOHOMUKE TPaIULIVIOHHO
M3MepAETCA JIEHEXKHBIMU CyMMaMM, KOTOPble MHBECTUPYIOTCA B PaMKax TeX VIV MHBIX
SKOHOMMUECKUX IIPOEKTOB. B KOHIle KOHI[OB, 11 YeJIOBEUeCKNIT KalluTal usMepseTcs OT-
HIOIb HE TYMaHMUCTUYECKON LIEHHOCTDIO 3HAHMIT, YMEHWI V/IM HABBIKOB, a 3aTpaTaMu, KO-
TOpbIe HAIIPAB/IAIOTCA Ha IOMydeHe NHANBUAAMY 00pa3oBaHMsI WM TTOBBIILIEHNE VIMU
KB/ UKL,

C colmanbHBIM KallUTa/IOM B 9TOM IUIaHe Jena 00cToAT crnoxHee. [Ipobema B ToM,
9TO GOJIBIIAST YACTh COUMANBHBIX CBSA3€ll, HEOOXOMMMBIX PAIMOHATBHBIM MHAVBUIAM,
yCTaHaBIMBaeTCsl 6e3 MCIONb30BaHM EHEKHBIX CPeficTB. VIHBecTOpy, BKIagbIBalole-
My B COLMA/IbHBIN KallMTall, TOPasfo BakHee, HAIIpUMepP, YMEHME «TOBOPUTDH Ha OJHOM
SI3bIKe» WIM NPeNCKasblBaTh BO3MOXKHBIE PeaKI[Myl KOHTpAareHTa. Bce BhlleckasaHHOE
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CBUJIETE/IbCTBYET O TOM, YTO M3MEPSTh COLMANbHBII KallUTal B MaciITabax Bcero odie-
CTBA KpailHe MpoOrmeMaTuyHO. Bo-mepBeIX, CIOXKHO MHTEPIIPETUPOBATD MOTUBBI COLIV-
QIbHBIX areHTOB (MIMeeM JIU MbI [0 C aTbTPYyU3MOM WU CBOEKOPBICTHBIMU JeMICTBMS-
MU 1 T.[.). Bo-BTOpBIX, HEIPOCTO KONMNYIECTBEHHO U3MEPSTH Te YCUINA, KOTOPbIe HIM-
BMJBI TpyyIaratoT camu. OfuH 113 BO3MOXKHBIX BBIXO/IOB — OIIpAIlMBATh MHAVBU/OB, KaK
YacTO OHM PACcCMATPMUBAIOT APYTUX JIOfiell B KauecTBe «IIPeMEeTOB [/ BbITOZHBIX MH-
BeCTUIINI», CKOJIbKO BpeMEHI OHU TPATAT Ha ITOVCK IIOTe3HBIX C 9KOHOMIYIECKO TOUKI
3peHNs COUMANbHBIX CBA3€M U T. II. [Ipyroii BOIIPOC: 0 Uem M02ym 2060pUms 6biCOKUE UL
HU3KUe noKazamenu COUUAnIbHO20 Kanumazna (8 mom 8uoe, 8 KaKkom NOHUMAEM €20 MbL)?

Iyt Toro 4TOOBI OTBETUTD HA ITOCTABIEHHDI BOIPOC, PE3IOMIPYEM BBIIIECKA3aH-
Hoe. CouuanvHulii KANUMAN, no Hauemy npedcmaseHuio, 3Mo couUanbHole Cés3uU, Hop-
ML UYL CHOPMUPOBatHblE 8 COSHAHUU OKPYHAIOULUX 00pa3vl U npedcmasieHus, 6 Komo-
pole PayUOHANbHbIE A2eHMbL UHBECIUPYIOM MAMePUAnvHvle cPedctnea U3 KopbiCHvIX
unmepecos. Ecnu peub 3axoaut o geduinre COIMANbHOTO KalmuTana, TO HEOOXOLUMO
TOBOPUTD O fleULINTe MMEHHO MHBECTHUIINIT KaK MPOSBIEHUN PACIETIMBOTO ¥ KOPBICT-
HOTO IIOBEeHNA, HO HM B KOeM CTy4yae He TPAAMIVMOHHBIX I[eHHOCTeI MV YeTro-TO II0-
fo6HOro. VIHBeCTULINY B COLMA/IBHBII KAIMTa/l TUIIOTeTIYEeCKM MOTYT OBITh CIIOCOOOM
OXXMBUTD «IyX» KalMTAIM3Ma, HO 3TO, HA HAIll B3I/IA/l, MOXKET HETATVBHO CKa3bIBATbCSA
Ha TOM, 4YTO OO'beNUHAET 8ce 00IIEeCTBO.

CoomaeemcmeeHHO 603HUKAeM Pe3OHHDLIL 60NPOC: eCU COUUATLHBIL KANUMan —
3mo pesynomam uHecuLuli PauUOHANTLHLIX A2EHIN06, 10 CIMOUM i 6000Uie 2060-
pumpv 0 e20, xoms 6vl 0asice 6epoTMHOM, Oepuliume 6 COBPeMEHHOM Kanumanucmuye-
ckom obuecmee? I1o yorvKe Belleil, CUTyalysl JO/DKHA OOCTOATh PafMKaIbHO IIPOTH-
BOIOIOKHBIM 00pa3om. EcTb 0CHOBaHMsI mpefonaraTh, YTO CETOHs HaOMI0IaeTcs: He
CTONBKO JeUIUT, CKOTBKO, HATIPOTUB, U3ObIMOK couuanvHozo kanumana. VI He Bcerga
3TOT M30BITOK B/IeYeT 32 COOOI MOIOKUTENbHbIE C TOUKY 3pEHS 001eCTBa B 1[€/IOM I10-
CTIeCTBUA.

O HeKOTOPBIX IpobIeMax, CBSI3aHHBIX C BBICOKOJ KOHIIEHTpaLMell COBpEeMeHHOTO,
«MOOMIBHOTO», COL[MATBHOTO KAIUTaa, TOBOPUT aHTIMIICKMiT cotfmonor k. Yppu. Pa3-
yMeeTcsi, KOHLIENT COLMaJbHOrO KaluTana B ero paboTax 3aHMMaeT MapriuHaabHOe I10-
noxeHne. OfHaKO JaHHBIN KOHIIENT HEPeAKO BCTpevyaeTcs B MOJIeMMKe YPPU C TAaKMMU
aBTOpami, Kak P.IlaTHam.

VccnenoBatenb yTBep)K/aeT, YTO MBI )KIMBEM B MUpPe MOOUIbHOCEl, B KOTOPOM «BCSI
CoLVaIbHasl )KU3Hb, paboTa, ceMbs, 00pa3soBaHye U NOMUTHUKA IIPEIIIONIaraloT OTHOIIe-
HIA NepUOANIECKOrO NPUCYTCTBYUA U pa3Hble PEKMMbI OTCYTCTBNA, YACTUYHO 3aBUCH-
IIyie OT MHOTOYMC/IEHHBIX TEXHONIOTMII IPUCYTCTBYA U KOMMYHMKAIIVI, KOTOpPbIe Iepe-
HOCAT 0O'BEKTHI, MIOfielt, nien 1 06paspl Ha paccTossHUM» [19, ¢.135]. k. Yppu oTmeya-
eT, YTO MOOWIBHOCTD paspyuiaem cmamuutvle cooo0ujecrmea. ColyanbHble OTHOIIEHNUS
CTaHOBATCA cermesvimu, XapaKTepU3YIOMMMICA CaMOOpraHu3alueil 1 KpaTKoCpO4HO-
ctbio. Ho B TO ke BpeMs Yppu ITOKa3bIBaeT, 4YTO «COLMaNbHbIe CeTV HeTIOCTOAHHBIX APY-
3ell y MOOM/IBHBIX TOPOXKaH MOTYT TeHepMpPOBaTh COLMAIbHBII KanuTaa. Moojble Xo-
po1o 06pa3oBaHHbIE TIOAM. .. IPEANIOYNTAIOT TOMEPAHTHbIE ¥ PasHOMMKIE COOOIIecTBa
C JATIbHUMM 3HAaKOMCTBaMH (10 IIPEUMYILEeCTBY) U CTApAOTCA M306eraTb CTO/b IF0OMMBIX
P. ITaTHOMOM TeCHO IIepeIIe TeHHBIX COOOIIeCTB MaJIeHbKIX FOpoaKoB» [19, ¢. 365]. Yppu
yTBepxaaeT: «C paclpocTpaHeHMeM CeTeBOIl COLMaTbHOCTY KIYOKM IOCTOSIHHBIX CBSI-
3eil IOYTH MCYe3aI0T, IPAKTIYECKN BCe COeVIHEHM S CTAHOBATCH YJaIeHHBIMH, HO K HUM
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IOOAB/IAIOTCS 3HAYUTENIbHBIE 00513aTe/IbCTBA 110 YYaCTHUIO B IEPUOAMYECKUX BCTpedax»
[19, ¢.398]. VIHBIMU C/TOBaMu, COLVIATIbHBIN KAIlUTANl CETORHA ABJIACTCS pecypcom om-
0enbHo20 UHOUBUOA, KOTOPBIN 8biHYHOeH IOCTOSIHHO B HETO MHBECTUPOBaTh. [1o0 MHEHNIO
Ix. Yppu, «TudHBIe BCTPeYu HEOOXOMUMBI [Is1 HAKOIUTEHMsI CETeBOTO KammTama <...>
BCTPEYHOCTD SIB/IsSIETCS 60JIee MV MeHee 00s13aTe/ibHOM» [19, ¢.412].

3apucoskyu K. Yppu HAIIITHO MTOKA3bIBAIOT, YTO CETOMHS OTMEYAeTCs CKopee 6bl-
COKASA KOHUEHMPAUUs coyuanvHozo kanumana. VI asTo npuBOgUT K HEOJHO3HAUHBIM IIO-
CTIefICTBUAM. BpUTaHCKUIT COI[MONOT Ha3bIBAET COLMATBHBIN KAMNUTan «OpeMeHeM MO-
6unbHOCTI» [19, €.415]. Bonee Toro, cormanpHbIil KAMUTAI B COBPEMEHHOM I7T00aTbHOM
00111ecTBe MOXKET IIPUBOAUTD K HOBBIM (hOpMaM HePaBeHCTBA, HUBEIUPYS 3HAYMMOCTD
TaKUX SIBICHWIT, KaK CONMUIAPHOCDb, 3AUHmMepPeco8aHHOCMb 6 obujem Onaze, cnuouen-
HOCMb, 20MOBHOCHb NPUTIMU HA NOMOU4b, 000POBONLHBLLL MPYO, ANbMPYU3M. ITO HEYAU-
BUTE/IbHO, Beflb MOOM/ILHOCTD IOAPA3yMeBAeT HeNOCIOSHCIBO U OMCYymCcmeue «kpen-
KOti» C8A3aHHOCMU — «KPEIKUX» aMOLMiT. MOOMIbHBI MUD «4e/T0BeKa SKOHOMIYECKO-
rO» IPUHOCUT BCE 3TO B JKEPTBY «PaLlMOHATN3UPOBAHHO AVHAMUKE».

TaxyMm 06pasoM, yauTbiBast MM K. Yppy 0 COLMaTbHOM KalllTae, MOXKHO CHie-
JIaTb BBIBOJ, O TOM, 4YTO C/IEfIOBAJIO ObI M3y4aTb TOT COLMA/IbHBII KallUTaJl, KOTOPBII AB-
JISIeTCSI He CTO/IBKO YaCThIO IIPOIIIOTO, CKOTIBKO YaCThI0 HACTOSIETO 1 OYAyIero Kamm-
Ta/IMCTIYECKOTO M1pa — 6ojiee MOOM/IBHOTO, Of[Pa3yMeBalolIero 60sbliiee KOMNIeCTBO
COLIMAJIbHBIX KOHTAKTOB, HO MeHee IPefICKa3yeMOro U eJMHOTO.

ConmanpHbI KaUTAI WIN COMANIbHAsA peHTa?

B KOHTEKCTE BBIIIECKA3aHHOTO BO3HMKAET BOIPOC: KaK 0603HAYNTH Te (heHOMEHBI
B COLIA/IBHOM MUpe, KOTOpbIe BCE YK€ BIMSIOT HAa 9KOHOMMUKY ITOTIOKUTEIbHBIM 00pa-
30M, HO HE€ ABJIAKTCA pe3yHbTaTOM ]/IHBeCTI/[].U/Ii[ paHI/IOHaHbeIX VHINBUIOOB, I CTOUT
7 3T0 fenmath Boobie? OTMETUM, YTO B yXKe MMEILINXCS KOHIENIMAX 0O0bACHSIIOTCS
n MOI_[eHI/[pyIOTCH CI/ITyauI/H/I, B KOTOPBIX CO].U/Ia}IbH])If/’I Kamnnumuras AB/IA€TCA HE CTO/IBKO pe-
3y/IbTaTOM PaIMOHA/TbHBIX MHBECTULINIT, CKOTBKO 0COOEHHOCTDIO COL{MAIBHOI CTPYKTY-
pol. Hapumep, A.ITopTec BbifiensieT fBe OCHOBHBIE TPYIIIbI NICTOYHMKOB COLMAIBHOTO
KaluTajla — UHCTPYMEHTA/IbHBIE U «IIOTpeb/sieMble». B TO BpeMst Kak MHCTPYMEHTAaIb-
Hble VICTOYHUKI SIB/ISIOTCS PE3y/IbTaTOM VHBECTUINIT, HOTpebIsieMble UCTOYHUKI CO-
I1/IPHOTO KAIlUTa/Ia MOPOXKAAITCS anvmpyusmom nupuBugos. Kak samevaer A.Ilop-
TeC, NOTpebIsieMble ICTOYHMKIY SIB/ISIOTCS TEM, YTO «II06YXK/jaeT 06eCcrieYeHHBIX YIeHOB
PEUTHO3HBIX OOIINH aHOHMMHO YKEPTBOBATh HA CTPOUTEIBCTBO IIKOM M TOCIIATAIEN;
YJIEHOB IOJIAB/IAEMBIX HAIMOHAIBHOCTEN TOOPOBOIBHO MPUCOENNHATHCA K BOEHHBIM
OpraHM3ALVISIM 3aIUTBI, PUCKYS KU3HbIO; 11, B KOHIIEe KOHI[OB, pabounil Kimacc — 00b-
eIMHSTHCS B IIPOTECTHbIE OPraHM3alMy U IPUHUMATD YIacTie B MapIIax 1 3a6acTOBKaxX
C LeTIbI0 TTOZIIePKaTh CBOUX cobpatbes» [20, c.8].

O[HAKO MPU TAaKOM «PaCIIMPUTEIBHOM» IOJIXOfIe BO3HUKAET psj mpobiem. Ipe-
XKJie BCETO OHMM TePMIHOM 0003HAYAIOTCsS PeHOMEHBI, KOTOpPbIe MOTYT IMETDb Pa3HYIO
OpUpOAY. VIHBIMM ClIOBaMu, B Of{MH PSiJi CTABATCS CBOEKOPHICTHBIE MHBECTULINY U AJTb-
TPyusM IpefcTaBuTeneil obiHocT. Kak MUHMMYM, 3TO MOXET HPUBECTU K «KOMMY-
HUKATUBHBIM» CTIOKHOCTSIM: B K&)KIIOM OT/[e/IbHOM C/Tydae UCCIENOBATENI0 HEOOXOMMO
HOSICHSTD, 40 OH IOApasyMeBaeT IOJ COLMANbHBIM KammTanoM. [Ipyrywo mpobiemy
Mbl yKasa/ay BbIIle: IIPU TAKOM IOJXOJ€e He YYMUTHIBAIOTCA IPOTUBOPEUMs MEXIY 006-
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I{HOCTDIO (CBSI3aHHOI C 9KCIIPECCHEN U aIbTPYN3MOM) M MUPOM KaNMUTATUCTIIECKOTO
HaKOIUIeHVsI (jaXke B TOM CTydae, eC/Iyi BHEIIHe 3Ta OOIIHOCTD BBIIVLIAUT KaK pPecypc
9KOHOMMYECKOTO pas3Butusi). [109ToMy, Ha B3I/ISAA aBTOPA, 11e/1ecO00pasHO 0603HAYUTD
pAL acCcOMMPOBAHHBIX C COIIMA/IbHBIM KaIlMITa/IOM q)eHOMeHOB prI‘I/IM TEPMMHOM — CO-
uuanvHas peHma.

B obuiem cmbiciie peHTa — 3TO He3apaboTaHHbIe Orara, KOTOPbIMU T€ VTN MHBIE
VHVBMIbI PACIIONIaraloT He3aBUCUMO OT UX TpyAa win nHBecTuimit. Kak mpasuio, mc-
TOYHMK PEHTBI — 9TO TOCYAAPCTBO, KOTOPOE PasfaeT KaKMM-1nbo CI0sM HaceleHums
npusmierny. CpaBHUTENTPHO HEAaBHO Omarofapsi TakuM aBropam, Kak I Tammok, B co-
OMAaIbHbIX HayKaX IIOABUIJICA TEPMUH «IIOUCK PEHTDI», O3Ha‘lalo]].[]/ﬂ7[ BIIVIAHUE IIOIUTU-
YeCcKMX areHTOB Ha IPOL[ecC paciipenenenns obuecTBeHHbIX Omar [21]. Ho B kauecTBe
VICTOYHMKA PEHTHI MOJXXHO TaKJK€ IIPENCTABUTD CaMy CO]_U/[aHI)HyIO CprKTypy. H PI/IKap-
JI0 CBSI3BIBAJI MCTOYHMKI PEHTBHI C IIOKOPOAMeM mouBbI [22]. JIBa 3eMiieBIazienblja Mo-
TYT IIO/IyYaTh PA3HBIN YpOXKail, IPUK/IabIBasi paBHbIe TPY/OBbIE YCUINSL 1 PAcIIoyIaras
PaBHBIM KamuTaaoM (pasHuULA U ABIAETCs peHToll). Ilogo6HBIM 06pasoM colyanbHas
CTPYKTYpPa MOXET SIBJISATbCS 4eM-TO BPOJie «COLIATbHON [IOYBbI».

CeropHs MCCIeOBaTeN U3yYal0T BOIIPOC O TOM, KaK COLMa/TbHbIe OTHOLICHMS JC-
HO/B3YIOTCSI B 60pb0e 3a peHTY (B TOM 4MC/ie Ha HOMUTHYeCKOoiT apeHe). [Too6HbIiT mof-
XOfI, COITTACHO KOTOPOMY COLIMa/IbHBII KAIIUTaI SIB/ISIETCS ICTOYHMKOM Pas3/IfdHOrO THUIIA
JIOXOJIOB, YTBEPAMICS U1 B OTEYeCTBEHHOI HayKe [23]. OOb1ee 3mech TO, YTO CIOBO «COILM-
QJIBHBII» B CIOBOCOYETAHUN «COLMATIbHASL PEHTa» He OTCBUIAET K UCHOUHUKY 00X0008.
CoryanbHble CBSI3Y BBICTYIAIOT (PedcmEoM HA MYTH K M3MEHEHUI0 MHCTUTYIVIOHAID-
HOJI Cpefibl TIOCPENCTBOM IIOIUTUYECKOTO EMICTBIS, UTO AT U3BECTHbIE MPUBUIETUN
JUIsL OIIpefie/IeHHbIX TPYII HacemeHus. [Ipy 9TOM He YIMTBIBAETCS TO, YTO COUUATIbHbIE
OMHOUEHUS CAMU nO cebe MOo2ym NPUHOCUMb UHOUBUOAM peHmy. Mbl IpefjaraeM Io-
CMOTpeTh Ha IPOO/IEMATHKY PEHTHI C APYToil CTOPOHbL. C080M «COUUATLHDLIL» MONCHO
0603Hauumv 30ecb UCMOUHUK 00X0006. B makxom cnyuae coyuanvnas penma u3enexa-
emcsi 660y npeumyuiecine, 0aéaemvix nonoxceHuem (no3uyueil) 6 COUUANLHOL CIPYK-
mype (cmpykmype omHoweHuii Mexnc0y UHOUBUOAMU U 2PYNNAMU).

OnyH 13 IPOCTHIX IPUMEPOB COLMAIBHOI PEHTHI — 3TO BBITOfIbI, KOTOPbIE TOT M/IN
VIHOVI MHVIBUJ, U3BJ/IEKAET B CUTy CBOETO POXK/eHMs B 6/IarOIIO/TYYHOI COLIMANTBHOI Cpe-
e (Hampumep, obecriedeHHbIe 1 BIMATE/IbHbIE PORUTENN VTN [APYTIie POCTBEHHUKN).
Co6cTBEHHO TOBOPSI, COLIMANIbHAS CBSI3b B TAKOM C/Tydae He SIB/SIETCS Pe3y/IbTaTOM VH-
BecTuuMit. Bosee TOro, areHT MOXKeT CKpEHHe TI0OUTh CBOMX POANTETIEl, 2 9KOHOMIYe-
CKasl B3aVIMOIIOMOII[b CYI[eCTBOBAThb B popMe 3a60mu.

Ecny uatn panblie, TO HECTIOXXHO 3aMETUTD, YTO KOHI[ENIMIO COL[MAIbHON PEHTHI
MOJXHO IIPpUMEHNUTD, aHa}II/ISI/IpyH B3alIMOCBA3N MC)KHY pa3BUTUEM KA TaIuCTUIeCKOM
9KOHOMUKM, HEKOTOPBIMY TPOKAAHCKUMM TOOPOJETESIMUA U JEMOKPATUIECKIMIU VH-
cruryramu (to, o yeMm mucamu P.ITatham n @. Dykysama). He Bce rpaxxaaHckme [o6po-
[leTeNIN eCTh Pe3yIbTaT CBOEKOPBICTHsS «deloBeKa 9KOHOMMYecKoro». Hamportus, ato
BO MHOTOM Pe3y/IbTaT Ky/IbTyPHO-MCTOPUYECKOTO IIPOLIECCa, B PAMKAX KOTOPOTO PaLo-
HaJIbHbIE MHTEPEChl MHOTOYMC/IEHHBIX AKTOPOB UTPAIOT BTOPOCTENEHHYIO POJIb.

Otmetnm, yto P.IlaTHOM, XapakTepusys 0COOEHHOCTY COLMATBbHON CTPYKTYPBI Ce-
BEpPHBIX PETMOHOB VITanmu, roBOPUT BOBCe He 00 MHBECTULIVISIX PALVIOHATBHBIX MH/IM-
Bui0B. HammpoTus, OH paccMaTpuBaeT Yepeny MCTOPUYECKUX COOBITHIT, KOTOPbIe IPUBO-
fuu K GOpMMUPOBAHMIO COOTBETCTBYIOIUX YCTAHOBOK TPAXKJAHCKOTO CaMOCO3HAHMSL.
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ITo cytu fena, pedb 37eCh UAET O TPARULINN, O CTUXUITHO CK/Ia/IbIBAIOLINXCS YCTAaHOBKAX
u npaktukax. Ocobennocrn fora Vtamuy o6ycloB/IeHBI BOBCE He TeM, 4TO TaM Cop-
MMPOBAJICS «HETIPABU/IbHbIN» COLMAIBHBIN KAIUTal; OTPOMHYIO PO/Ib B CTAHOBJICHUN
MEHTA/INTEeTa CBITPA/IM BHelIHMe (PAKTOPbI, BPOJe CUCTEMBbl TOCYHAPCTBEHHO BIAaCTU
U HOIUTUYECKOro 00yCTpOIicTBa, Ha mpoTshKkeHnu gonrux ner. Cam P.ITatHaM numrert:
«...TIepBOHAYA/IHO I0)KHBIe TOPOJia BBIKA3bIBA/IM HEKOTOPYIO TATY K CAMOYIIPABJ/ICHNIO,
OfIHAKO OYeHb CKOPO OHU OBUIN ITOTHOCTBIO HOIVIONIEHbl HOPMaHHCKUM KOPO/IEBCTBOM
¥ OITyTaHbI IAYTVHOJ LIEeHTPAJIbHBIX I MECTHBIX YMHOBHMKOB, OTBETCTBEHHBIX TOJIBKO
nepep KoposeM. bapoHsl, Mof06HO rOpo>KaHaM, TOXKe MCIBITBIBAINM Ha cefe THET KOpo-
JIEBCKOII aMUHICTPALINN, HO MIMEHHO OHU SIB/ISUIUCD TJIABHOI OIOpoit pexxnma. Cerosi-
HS MICTOPUKU CIIOPAT O TOM, KaK Ha3bIBaTb 3TO KOPOJIEBCTBO — “(heofja/IbHbIM ; “6I0po-
KpaTndecKuM” WM “aOCOMOTUCTCKMM , HO MCTUHA, IT0-BULUMOMY, COCTOUT B TOM, YTO
eMy ObIIV IIPUCYIIM 37IeMEeHThI U IIePBOTO, ¥ BTOPOTo, 11 TpeThero. Kak 66 To HU ObITIO,
Mo6ble HAMEKM Ha KOMMYHA/IbHYI0 aBTOHOMMIO He3aMe[lIMTe/IbHO BHIKOPYEBBIBA/INCD.
IpakmaHCKas )KM3Hb peMeC/IeHHIKOB U TOPTOBLIEB PeryI1poBanach U3 eHTPa U CBEPXY,
a He MI3HYTPM, KaK B CeBEPHOI 4acTy cTpaHsi» [1, c. 182]. Kpome Toro, P. ITatHaM He n3be-
raeT MeTadop, KOTOpbIe TaK M/IM NHAYe OTCHUIAIOT K peHOMeHY peHThL. Kak oH oTMedaer,
«...TIepBBIIl YPOK HAILIErO VCCTIeJOBAHMs: COLMAIbHbI KOHTEKCT U UCTOPUs ITyOodaii-
M 06pa3oM 00ycIoBIMBaIOT 3G EeKTUBHOCTb MHCTUTYTOB. TaMm, I/je 04Ba IIOOPOJ-
Ha, OHJ YepIIalOT SHEPIMI0 B MECTHBIX TPAULINAX, HO TaM, I/ie 9Ta II04YBa OeHa, HOBbIE
MHCTUTYTHI YaxHyT» [1, c. 185]. OcTaerca Tombko Bonpoc: moyemy P. ITaTHaMm ucnonbayer
TEPMIH «KaIlUTal», €C/IU pedb HaKTUIECKH UIET O peHme?

B 91011 CBSA3M MO>XXHO BCIIOMHUTD AMCKYCCUM O POJIM IIPOTECTAHTCKON STUKM B BO3-
HMKHOBEHUM KallTa/I13Ma 11 O ee He BIIO/IHe KallMTaIMCTuIeckoM fyxe. Hukro Hukorga
He MHBECTMPOBAJ B IPOTECTAHTCKYIO 9TUKY, KOTOpas, eciu crefgoBarb M. Bebepy [24],
CIIOCOOCTBOBA/IA PAa3BUTUIO KAIMTATMCTUYIECKUX OTHOLICHNUT B AMepyKe, PaBHO Kak
uyiest JeMOKPATIUH MOSABU/IACH CKOpee 13 CTPEMJICHNS MOMNTUYeCKIX MBICTIUTENIel K Bee-
obuiemy 6mary. ITokasaTenbHO, YTO PasBUTUE KAIIMTA/MN3Ma OKa3a/loCh HEBO3MOXKHBIM
6e3 Toro, 4ToOBI Ha IepPBOHAYAILHOM JTaIle He M0/Ib30BAThCS CBOETO POfia KY/IBTYPHOIL
PEHTOII C JOKAIUTATNCTUIECKUX 0OIIeCTB.

To ecTb, Kak OBl 3TO IMapaJOKCA/JIbHO HY 3BYYa/IO B KOHTEKCTe BCETO BBIIIECKA3aH-
HOTO, TIPMpPOJA KalUTanu3Ma 1 Ky/IbTa HaKOINUTETbCTBA BO MHOTOM 3aK/IIO4eHa B TeX
aCIeKTaX COLMATbHON CTPYKTYPBI, KOTOpbIe OTBEYAIOT 3a (POPMUPOBAHNE COLMATBbHBIX
HOPM IIyTeM alle/UIsIINK K 000podemenu Y IIPEACTaBAEHUAM 0 6020y200HOM Oesie (VIHBIMU
C/IOBaMU, CTIOXKHO COIVIACYIOTCSI C 4UCHO PALMOHAJIBHBIMYU CBOEKOPBICTHBIMYU MOTVBA-
mu). JInib Ha 6ojee MO3HMX TANAX KANUTATUCTIYECKas 9TUKA OTPBIBACTCS OT Peyii-
TMO3HBIX KOPHeIT U IPUCOeAMHACTCS K BCeoO1eMy HaCTYIUICHNIO Ha B/IACTh TPAAMUIUIL.
JlaHHBIIT TIPOLIECC MOXKHO BBIPasuTh criepytomumM cnoBamu ®. Xupina us kauru «Cor-
aJIbHbIe IIPefie/Ibl POCTax: «...COLMaIbHbIe T0OPOeTeNn — TaKye KaK IPaBAUBOCTb, [10-
Beplie, IpU3HaHMe, CAEP>KaHHOCTD, JOJIT, HeoOX0oAMMbIe /151 PyHKIVOHNPOBAHNS NH/N-
BUIYaTUCTUIECKOI, JOTOBOPHO 9KOHOMUKY, — OCHOBAHbI B 3HAYUTEIbHON CTEIIEHN Ha
PEeTUINO3HOI Bepe, HO MHAVBUAYATUCTCKII, PAallMOHAMCTCKUI XapaKTep PhIHKA pas-
pYyLIaeT peUro3HyI0 OCHOBY» [LIUT. 1I0: 2, ¢. 345].

VTak, ocHOBHas MpobeMa TeOpMil COLMATBHOTO KAalUTala, aBTOPbl KOTOPBIX OC-
MBIC/ISIIOT COLMA/IbHO-TIONIUTIYECKIEe TeHAEHIINY COBPEMEHHOTO 00IIeCTBa, 3aK/II0YaeT-
Cs1 B IPOTUBOPEYNBOM COYETAHNUN VMY METOHOTIOTNYIECKOTO MHAUBMUAYAIN3Ma 9KOHO-
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MIYeCKOiT TeOpuy (3KOHOMUKC) U TPASUIIVIOHHOTO COLVIOIOTITIECKOTO JYICKYPCa O TPy -
OpuUTeTE O6IHHOCTM n prHHOBOﬁI NOEHTNYHOCTN.

B cBs13M €O BceM BbIIIECKA3aHHBIM B CTaThe [IPOBefieHa MONBITKA PEKOHIIENITYa/IN-
3allMM COLMATbHOTO KaIMTana. ABTOP TPaKTyeT HOHATHE COLMANbHOrO KaluTana cie-
AYIOLIM 06pa3oM: 3TO COLMAIbHbIE CBS3M, HOPMBI MV COPMIPOBAHHBIE B CO3HAHII
OKPY’KaoIMX 06pasbl 1 IPefCTaBICHIs, B KOTOPBIE PAUUOHATIbHDIE A2eHINbl NHBECTUPY-
0T MaTepuajbHble CPECTBA U3 I20UCNUUECKUX UHIMEPECO8.

Bce, 4TO OCTaeTcs 3a CKOOKaMM, 110 YOEKIEHMIO aBTOPA, COLMA/IbHBIM KAIlMTa/IOM
He sB/IsieTCA. B KadecTBe a/IbTepPHATHBEI COLMATbHOMY KallUTaly aBTOP HPUBOAUT KOH-
yenm coyuanvHoti penmul. ColpyiaibHasi PEHTa — 9TO BBITOJIBI, M3B/IEKaeMble MHANBIIA-
M1t 671arofiapst MOIOKEHNIO B TOV MIIV IHOV COLMAJIBHON Cpefie He3a8UcUMO OT UX TPYAa
u KanuTana. MHorue conyajbHbl€ HOPMbI I IEHHOCTN, CBA3M, 663 KOTOPbIX HEMbIC/IM
COBPEMEHHBII KaIlUTA/IN3M, CIOKIINCh B Pe3y/ibTaTe [JINTE/IbHOTO KY/IBTYPHOTO TeHe-
3uca. CeoBare/bHO, 6O IbIIAst YaCTh U3 TOTO, YTO HAM IPEIOTHOCUTCS KaK AUBUCH/bI
OT COOTBETCTBYIOI[VX MHBECTULINI B COLMATbHBII KaIIUTAI, AB/IAETCS I/ KallUTanusMa
JIMLIDb Pe3y/IbTaTOM YAaYHOTO CTEUEeHVsI 0OCTOSATENbCTB (OT TeHesNca STVKI IPOTECTaH-
TV3Ma JI0 Pa3BUTIS HEKOTOPBIX ACIIEKTOB IPAXKAAHCKOI KY/IBTYPBI).
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