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Kurz H. D., Salvadori H.
Input—Output Analysis from a Wider Perspective: a Comparison of the Early Works
of Leontief and Sraffa

This paper compares Leontief’s 1928 PhD thesis and Sraffa’s work in Cambridge in 1927-
1928 as reconstructed from Sraffa’s unpublished papers. Both authors showed that relative prices
and the interest rate can be determined exclusively in terms of the observable amounts of
commodities produced and used up during a year — without any reference to demand and supply.
While Sraffa continued to elaborate a comprehensive objectivist, surplus-based alternative to
the marginalist theory, Leontief’s interest shifted towards applying the new tool of input—output
to practical problems. However, his assumption of given value added coefficients in his price
equation cannot be sustained.

Shishkin M. V.
Methodology of the Economic Analysis and the Verity of the Theory: the Main Tendency
of Development

The article deals with the methodological problems connected with the verity of economic
theory. It analyses the peculiarity of the verity in economic studies, which determine its relativity.
It is explained both by the changing character of economy and the social position of the scientist.
Those peculiarities make the positive method dominated in the economic research. The main
criterion of the verity is the ability of the theory to explain the reality.

Kotelkin V. I, Kotelkin S. V.
Exchange Rates and the Relative Inflation: Equilibrium Levels and Currency
<«Anomalies»

The paper refers to the features of exchange rates dynamics at the global and emerging
(Russian) currency markets (specifically, US dollar-Euro, US dollar-ruble rates) and their
medium term fluctuations. The authors consider the ratios between nominal and real (relative
inflation-adjusted) exchange rates in the context of relative purchasing power parity concept.
Degrees of US dollar over- and undervaluation against the German mark, Euro, Russian ruble
in different time periods are measured. Causes of nominal dollar rate deviations from the
equilibrium level (so called “currency anomalies”) were interpreted as connected, among all,
with the Government interference in the market mechanism.

Protasov A. Yu.
The Cyclical Dynamics of Inflation: Empirical Characteristics and the Monetary
Mechanism

This article analyses the features of nonlinear development of inflationary processes during
the second half of XXth century in the countries of G7, based on statistical data of prices
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dynamics. The author proposes the hypothesis on the origin of inflationary cycle and offers a
variant of theoretical explanation of cyclical character of inflation. The monetary mechanism of
inflationary cycle, connected with changes in the money supply structure and interest rates
within the economic cycle, is discussed.

Rodionov V. G.
Forecasting of Dynamics of Social-Economic Systems Development

The article is dedicated to the methods of regulation of social-economic systems development
under the growing uncertainty. The scheme of active management is offered. The geometric
form, reflecting the dynamics of the process is proved. The author determined parameters of the
order of dynamic model, namely employment and its effectiveness. Also a technique of estimation
of instability level of social-economic system on the base of calculation of the fluctuations
amplitude is suggested. The model forecasting the GDP growth rate on the base of neural
networks is offered.

Popova L. V.
Perspectives of the Russia’s Oil Exports to China

Since the beginning of the 1990s, China’s consumption and import of oil have been growing
rapidly. Russia has become one of the leading supplier of crude oil into the Chinese market.
Currently, a major constrain to raise a volume of oil shipments towards China has been an
absence of a pipeline infrastructure in the Eastern Russia. The further growth of the Russia’s oil
exports to China is closely connected with construction of the Taishet-Pacific pipeline and a
spur towards the Russian-Chinese border. Meanwhile, the Chinese companies are getting an
access to exploration of the Russian oil and gas fields. However, due to existence of a “China’s
threat” factor in the Eastern Russia, China hardly will be allowed to get an access to large strategic
oilfields in the Russian territory.

Borisov G. V.
Mercantilism as a long-run theory

The paper deals with the examination of critical objections to mercantilism. Criticism of
mercantilism on the basis of the theory of specie flows treated in accordance with the formulation
proposed by R. Cantillon and D. Hume is analyzed in detail. It is shown that the theory of
specie flows is based on the short-run assumptions upon the stability of technology and unit
costs of production from period to period. A number of aspects of the mercantilist theory and
policy concerning the long-run factors of the supply side that influence technology and unit
costs is examined. Conclusions, stating that a) assumptions of the theory of specie flows and
these of mercantilism are in conflict with each other and b) criticism of mercantilism based on
the specie flows theory is incorrect, are made.

Bekkin R. 1.
The Islamic Model of Non-interest Economy and the Present

The article describes the peculiarities in attitude towards the interest-bearing in various
economic systems, which follow religious and ethical guidance in their economic practices. The
author observes certain similarities in the views of economists belonging to different schools with
respect to the nature of interest. The author focuses on the Islamic economic model as one of the
most successful attempts to establish an alternative to the interest-bearing system of borrowing.
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Laschev A. M.
The Swedish School of Economic Growth

The article is devoted to the Swedish school of economic growth. Origins of the school came
from the 1940s and connected with the Swedish economist Erik Dahmiin who introduced a
number of new ideas to analyze industrial development and economic growth. Development of
the school is closely connected with such Swedish economists as Eliasson, Karlson, Johansson,
Carlsson and many others. Schools representatives criticize traditional neoclassical economic
theory when considering that the latter can only describe economic growth but not explain it.
The Swedish school of economic growth is based on the blocks necessary for growth which are
described in the article.

Mis’ko O. N.
Federal Reserve System (USA): the History of Development and Participation
in the Government Debt Control

This article summarizes the history of development and functioning of the Federal Reserve
System of the USA. It also provides overview of stages and the level of FRS involvement in
developing and managing of the Government debt of the country in the first half of the 20t
century, especially in the period of the “Great Depression” crisis.

Druzhinin N. L.
Particular Features of the Japanese System of Rational Decision Making

The article is devoted to the analysis of particular features of Japanese practice of the decision
making. Using the institutional approach toward behavioral features of the Japanese economic
system, we conduct the research on the question: is it really true to characterize the Japanese
economic system as having irrational features because the traditions and orientation on the
group are very important in Japan. In the article, attention is paid to the harmonic combination
of the features of processing way of thinking and specific Japanese methods of management
with principles of rational decision making. Also, specific mechanisms of reducing the effect of
the bounded rationality are considered.

Efimova E. G.
Concession in the Transport Infrastructure: Foreign Experience and Russian Practice

The role and the place of concessions in the system of economic relations are determined in
the article. The author analyzes economic and legal bases of concession, and also types of
concessions. Concessions in the various branches of the foreign transport infrastructure are
separately considered. The evaluation of modern concession projects in the Russian transport
infrastructure and prospects of their development is made.

Trofimenko O. Yu.

Doha Round: the Consequences for Development of the Modern International

Trading System

The article discusses the main obstacles of Doha Development Agenda — the first round of

multilateral trade negotiations under the WTO. The author analyses some contradictions among
WTO members.
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Kudryavtsev A. A.
On the Periodization of Risk Management Development

The paper is devoted to the scientific analysis of the basic steps of the development of risk
management theory and practice. The following criteria were taken: changing ideas of risk
management, basic stages of the transition in practical implementation of risk management,
changing the point of view of international professional societies on their members qualification
and changing the educational and training programs. All those criteria have given the similar
steps of risk management development. The periodization is important to the analysis of the
development of risk management in Russia.

Fomin I. A., Matveeva S. A.
Insurance Fraud Problem at the Modern Financial Market

This article is devoted to the questions of fraud in the sphere of insurance. Some reasons of
occurrence and development of the given kind of fraud, ways of fraud from insurers, policyholders,
insurance intermediaries and the third parties, are described. Also, the authors offer a number of
measures to prevent and struggle against insurance fraud.

Kalenichenko V. V., Surovchev L. K., Shalabin G. V.
Modeling Economic Equilibrium for Forecasting Government Regulation
of Investment Processes in Russia

The article is devoted to the description of the approach to modeling of social-economic
development in Russia based on the general equilibrium model. It contains the empirical analysis
of economic situation in Russia over period 1995 — 2004 and the results of series of simulation
experiments illustrated a practical application of the model.

Tutukin V. K.
The Object and Tasks of Production Planning

Thisarticle is dedicated to the analysis of production planning at the manufacturing enterprises.
It is shown how the object and tasks of all four types of production planning — operational, short-
term, medium-term and long-term ones - are extended under the market economy.

Kuznetsova N. P., Kuznetsoo 1. V.
Marine Insurance: General Characteristics and Mechanism

The article considers the problem on the crossroad of maritime law and marine insurance.
The authors analyze classification of marine insurance contracts and main terms in marine
insurance practice.

Ulitina E. M.
Export Credit Insurance: Experience of Sweden

In the article, the structure of Export Credit Insurance market of Sweden is analyzed. This
structure includes Swedish Export Credits Guarantee Board and private insurers that offer
different insurance products and programs. The existence of balanced system of Export Credit
Insurance both on the commercial and governmental bases provides the appropriate financial
support for Swedish exporters, leads to the stable economic development of export-oriented
industries, promotes reorientation of such industries from production of raw materials to high
technology manufacture.
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