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А Н Н О Т А Ц И И

Pakhomova N. V.
Present Competitive Policy: Theoretical Analysis and Practical Experience (Cases of

the European Union and Russia)
New tendencies in the contemporary competition policy implemented in the European

Union and in the Russian Federation are studied in this paper. The author analyses the main
fields and direction of this policy within the framework of the conception of effective
competition and of the new version of the structure – conduct – performance approach. Special
attention is paid to the so called antitrust (or anti�collusion) policy and to the state monitoring
of the firms’ strategies of price discrimination, of vertical restrains, of the firms’ strategies to
deter market entry, etc. Furthermore the policy towards mergers and acquisition as well as
the state innovation and R & D policy are considered.

Cherkasskaya G. V.
Social Protection: Inter	disciplinary Approach to Determination
The article examines different approaches existing in national studies to the definition of

social protection. The author proposes a view of social protection as a complex of specific
social and economic relations as well as of objects, subjects, forms, elements and system features
of social protection.

Druzhinin N.  L.
Dualism of Japanese Economy and the Post	War Keiretsu System
The article is devoted to institutional analysis of the keiretsu – the key economic system

of the post�war Japan. Emerging of such effective form of business interaction was connected
with a various institutional factors which are the subject of the present research. Dualism of
Japanese economy, life�time employment system, relational contracting, special practice of
professional education and other rules and traditions have created favourable conditions for
emerging of keiretsu system. Inter�institutional relations have also played the important role
that has allowed to reduce transactions costs within this system and to achieve higher efficiency.
In the result, keiretsu appeared to be a proper way of economic interaction in the framework
of mixed economy.

Lomagin N. A.
Reforming IMF: why the 20th Century Model Needs a Makeover
The article aims at analyzing various issues of reforming the International Monetary Fund

such as governance and quota increases reform, surveillance and different lending instruments.
Having noted that reform is urgently needed, the author indicates a number of obstacles for
that and first and foremost, a position of the United States.
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Sherov�Ignatyev V. G.
Modern Trends of Regional Integration
The article discusses changes in the geography and contents of regional trade agreements

and their role in the globalization context. Free trade areas and customs unions are the subjects
of particular attention. The author tries to explain the boom of bilateral trade agreements and
expresses his doubt concerning the universal appropriateness of the classical Balassa’ scheme
of regional integration phases.

Buchholz W., Peters W.
A Rawlsian Approach to International Cooperation
In the present paper, a criterion for political integration based on individual rationality

which reflects basic fairness concepts going back to Rawls and Wicksell is derived. This general
criterion is then used to specify major determinants that affect the decision by a group of
countries to enter a coalition. Finally, these considerations are confronted with actual behaviour
of countries in the Kyoto process leading to the discussion of possible improvements for global
climate�change policy.

Trofimenko O. Yu.
Dispute Settlement in the GATT/WTO
The article discusses the key elements of dispute settlement mechanism developed at the

World Trade Organization. The author points out main advantages of the procedure and
discusses its weaknesses.

Kanayev A. V.
The Evolution of Commercial Credit and Formation of Credit Market
The article is devoted to the evolution of commercial credit and its integrating role in the

process of credit system formation. The early basic forms of credit working for domestic and
international trade have been described, to investigate the origin of primary financial
instruments. It is argued that operations with bills of exchange and promissory notes have
shaped credit market and changed the main features of banking in the Middle Ages.

Razmadze N. R.
Company Value as a Key Indicator of Business Performance
The author analyses the value based approach to company management. In this connection,

special attention is paid to different approaches to determination and different types of
company value. The paper explains the interrelation between two approaches to company
management: one based on increasing company value and one based on stable profit generation.
In the result of the research the author formulates the main approaches to different value
types depending on the objective of use and information base available.

Khalin V. G.
The Model of Decision Making in Transformation of Higher Education in Russia
The article examines issues of transformation of national higher education system. Present

and future trends of reforms are studied in the context of such factors as globalization,
informatization, transition from industrial to post�industrial economy, as well as the Bologna
process joining.



Shapkin E. I.
Description of Problems of Choice of Effective Strategic Decisions
In the present article, the problems of choice of effective decisions in strategic planning

and management are formulated. Classification of problems of strategic decisions effectiveness
assessment based on the set of criteria is offered. The necessity of multi�criteria approach in
the analysis of such problems is proven.

Tutukin V. K.
Minimization of the Production Cycle for Robot Cells and Lines
This article is devoted to robot cells and lines representing two types (out of three) of

robot complexes. Definition, classification and examples including graphic presentation are
given. For any robot complex, an appropriate form of extremal problem set and its solution is
offered.

Gorbachova V. Yu.
Economic Forms of Competitiveness: Market Competition and Socialist Emulation
Competitiveness is an inherent feature of the human nature and human activity. This article

reveals two economic forms of competitiveness: market competition and socialist emulation.
Comparative analysis of concepts, functions and methods of realization of these two forms is
done. It is concluded that the market competition is more effective form of competitiveness,
to stimulate production and economy development.

Lapteva A. I.
Transformation of Value in the Post	Industrial Economy
This article is devoted to the main principles of value modification in the post�industrial

economy. Specific features of principal economic resources, knowledge and information, as
well as their influence on the value formation in the «new economy» are analyzed. The author
pays attention to the necessity of development of new methods for product value estimation
taking into account a reducing share of material costs, increasing importance of consumers’
appraisals and rent components.

Pogorletskaya Y. I.
Evaluation of the Issuer’s Credibility by Commercial Banks
The article presents the universal scoring model of evaluation of the issuer’s solvency. The

model is elaborated to be used by commercial banks in order to improve their risk�management
process in the field of financial investments. While taking into consideration the limited
information base, presented model helps to give the complex evaluation to the issuer’s business
condition including financial and economic state, goodwill, market position, as well as its
organization and management.
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