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IL‘MI AHHOTAITAM

Jlyxawesuu B. B., Cymovipun C. @.

CoBpeMeHHbIiT KpU3HC: HOBbIE H3MEPEHNsI H BBI3OBbI

ABropbl aHamu3upyoT Hanbosee BaKHble, C UX TOUYKH 3peHus, crieliu(ruieckue 4epThl U
HEKOTOPBIE TIPe/IBAPUTEIbHbIE PE3YJIBTATHI TEKYIIETO MUPOBOrO (DMHAHCOBO-9KOHOMUYECKOTO
KPU3KCA, aKI[EHTUPYS BHUMAHE YUTATENIei Ha TeX YHUKAIBHBIX XapaKTEPHBIX 0COOEHHOCTSIX,
KOTODbIE OTJIMYAIOT €ro OT MPeIIECTBYONINX U CBSI3AHbI C PAaHee He MMEIOINM MPeleIeHTOB
B JIOKYMEHTUPOBAHHON HOBEMIIIEN NCTOPUU BHOBb C(HOPMUPOBABIINXCS TI00ATBHBIX HHPOP-
MAI[MOHHBIX IOTOKOB BJIUSHUEM Ha €0 IMHAMUKY, OBICTPOTY U MacIITabbl PACIPOCTPAHEHUS.
C 9TUX MO3UIMIT AHATU3UPYETCS TAKKe U3BECTHBII MEXAaHU3M TeHePUPOBAHUS 3HAHMS, OIU-
cannbrii @punpuxom don Xaitekom. B craTbe npeanpuHIMaeTCs MOIBITKA ITPEICTABUTD M-
MUPUUYECKUE TAHHbIE, TOATBEPKAAIONIIE 0O0CHOBAHHOCTD IMPEJIOKEHHON aBTOPAMU THITOTE3bI
06 nHGMOPMATIMOHHON IPUPOJIE U MEXaHU3Me PACITPOCTPAHEHUS COBPEMEHHOTO KPU3HCA.

Kmouesvie crosa: ob1iecTBO 3HAHUS, MUPOBOIT 9KOHOMIUYECKHUIT KPUSUC, KPUBUC HEJ[BIIKI-
MOCTH, PalliOHAIBLHOCTb, 9KOHOMUYECKAsT NH(MOPMAIIHS.

Puxmep K. K., I[laxomosa H. B.

MupoBoii Kpu3HcC, OTBETCTBEHHOCTh YUYEHBIX U JIpaiiBepbl Pa3BUTHSI 9KOHOMHYECKOMH
HayKH

B crarbe aHaIM3UPyIOTCSI HEKOTOPBIE TEHAEHIINN B MUPOBOI 9KOHOMUYECKOIT HAYKe 0C-
JIEJTHUX JIBYX JIECSATUIETUH, KOTOPBIE B OIIPEIEIEHHOIT MepPe CITOCOOCTBOBAIN PA3BEPTHIBAHIIO
COBPEMEHHOTO KPU3UCA. ABTOPbI UCCIIEAYIOT CBA3b MEXKY YCTONUMBBIM, CBOOOIHBIM OT MO-
HOMOJIM3AIUN PA3BUTHEM 9KOHOMUYECKON HAYKU U BBIXOJOM OOIIECTBA, BKJIIOYAST €T0 COIH-
ATTbHO-9KOHOMUYECKYIO CUCTEMY, HA TPAEKTOPUIO ycroiumBocTH. [lociennss npenmnonaraer
peas3aliio IPUHIUIIOB CIIPABEIJINBOCTH, YBAKEHUS U OTBETCTBEHHOCTH ITE€PEl COBPEMEHHOI
JKM3HBIO W TIepe]] aHcamu Oy ryIeii skusau. B kadecTBe 0fiHON U3 BAKHBIX TIPENOCHIIOK Ta-
KOTO [IePeX0/Ia B CTAThe PACCMATPUBAETCSI MOJIEPHI3AII MAKPOIKOHOMUYECKUX MIOKa3aTesei
¢ (hopMHUPOBAHUEM HUHJIEKCA YCTONYMBOrO 9KOHOMHUYECKOTO OJIAr0COCTOSIHUST Ha Oase mpeji-
noxkennii naypeara HobeseBckoil npemun [Iskeitvca Tobuna. HepaHsist uctopust pasBuTus
9KOHOMMYECKIX B3IJISI/IOB TIOKA3bIBAET, UTO HI OJ[HA U3 HAYYHBIX LITKOJI HE IOJIKHA 3aHUMATh
MOHOIIOJIbHYIO TO3uTHI0. Heo6X0a1nMOo co3/1aTh YCJAOBHS /IS TLUTIOPATIN3MA PA3IMIHBIX HAYIHBIX
MO3UIINI U YBAKEHWS K ATIBTEPHATHBHBIM TOYKAM 3PEHMS OTHOCUTENBHO PEATbHON 9KOHOMUKU
1 (PUHAHCOBBIX ITAPAMETPOB.

Kmouesvie crosa: MUpoBOil 9KOHOMUYECKUH KPUSUC, YCTOMYMBOE Pa3BUTHE OOIIECTBA, OT-
BETCTBEHHOCTh YYEHBIX, MHIEKC YCTONUMBOCTH OOIIECTBEHHOTO GJIATOCOCTOSIHUS, IPaiiBepb
Pa3BUTHUST 9KOHOMUYECKOIT HAYKU.



Kmiounurxos U. K., Knounuxos O. H.

KpeautHplii KpU3UC: ONBIT CHCTEMHOTO aHAIN3a

KpenuTtHbIil KpUsnc SBUIICS pe3yabTaTOM Pa3BUTHS TPAHCHAIIMOHAIBHOTO KPENTA, CBepX-
pacmmpenue KOTOPOTo CIIPOBOIIMPOBAJIO MTOCe/yTolee KpeuTHOe cxkatre. B Takom moHnMa-
HUH OH pacCMaTPUBAETCS KaK TPeIMET 9KOHOMUIECKON TEOPHH.

Knioueswvie crosa: KpeanTHBINA KPU3UC, TPAHCHAIIMOHAIBHbBIN OaHK, KPEINUT,

ryobanusals, TMKBUHOCTD, (PUHAHCOBASA CTaOUIBHOCTD

Ilonosa JI. B.

Kuraiickasi 9KOHOMHMKA B YCJOBHSX KPHU3UCA: AaHTUKPU3UCHbIE MEPbI U NE€PCNEeKTHBBI
pPa3BUTHUS

B craTbe paccMaTpuBaloTCs MOCAEACTBUS MUPOBOIO KpU3Kca sl 9KoHOMUKN Kurast u

co/iepsKaHre aHTUKPU3UCHBIX TIPorpaMM Kutaiickoro mpaBuTeIbecTBa. ABTOP BBISIBJISIET OCO-
OGEHHOCTH Pa3BUTHUST KUTACKOW 9KOHOMHMKI HAKaHYHE KPU3HCa, 0003HAYAET CIIOKUBIINECS B
HKOHOMMYECKOH crcreme auchananchl U mpobaeMbl. BoiaBisioTes 0co6eHHOCTH BO3AECHCTBIS
Kpu3suca Ha paziaudnbie pernonbl KHP u orpaciu skonomukn. OcBenaioTcsi OCHOBHbBIE Ha-
IpaBJIeHUsT AHTUKPUBUCHON MOJTUTUKN KUTANCKUX BJIACTEH, TPOU3BOUTCS OI[EHKA MEPBbHIX
Pe3yJIbTaToOB peajin3aliii aHTHKPU3UCHBIX TIporpaMm. Jlesiaercst BBIBOJ 0 CTabHIN3UPYIOLei
poiu Kutast B MexXIyHApOHON (DMTHAHCOBOW CUCTEMe M MUPOBOI 3KOHOMWKE B yCJIOBUSIX
KpH3Hca, JaeTcst IPOrHo3 00 ycuieHnn mosuiinii Kurast B MEPOBOM X03sTiiCTBe.

Kmouesvie crosa: Kurait; MUPOBOI 9KOHOMUYECKUN KPU3NC; aHTUKPU3UCHBIE TTPOTPAMMBI;
6e3paboTuila; TPYAOBaAsk MUTPAINS; TOKCHYHbBIE aKTHBbI; KUTAWCKUI 0aHb; TIPOTEKIINOHU3M

Iupoxopad JI. /1.

IIpenonaBaHue MOJUTHYECKON 9KOHOMHH: HAYAIbHBII ITall

B crarbe yTBepiKkaaeTcs, 4TO UCTOPUIO IIPEojaBaHus oauTHdeckoi axonomuu B C.-Ile-
TepOypPreKoM yHUBepcuTeTe cirenyer HaunHathb He ¢ 18191, a ¢ 1804 r., korma B C.-TleTepOypre
6b11 00pasoBaH Ilegarormueckuii MHCTUTYT: Beib npu npeobdpasosanuu B 1819 1. [taBHOTO
negarormdeckoro nHcTuTyTa B C.-IleTepOypreKuii yHUBEPCUTET Cro/Ia EPEILIN BCE CTYIEHThI
U TTPETIOJIABATEIH, 2 UUCIIO TTPETTOABABIINXCSI INCITUTIIIH U JIeJIEHNE Ha TPU (haKyIsTeTa Ohmn
ocTaByieHb! 6e3 n3Menenus. J{ocTaTtoaHo TOAPOGHO Ha TOKYMEHTATLHOM MaTeprase PacCKas3bl-
BaeTCs, CKOJIb HeraTUBHOE BJMAHME Ha IIpelojaBanue nouurnyeckoit skonomuu B C.-Ilerep-
GYPTCKOM YHUBEPCUTETE OKA3aJI0 TaK HA3bIBAEMO€E «YHUBEPCUTETCKOE eo» 1821 1.

Kniouesvie cnosa: Ilenarornyeckuii unetutyt, ImaBublil neparornyeckuilt uHCTUTYT, CaHKT-
[TetepOyprekuii yHUBEPCHUTET, YHUBEPCUTETCKOE JIETIO.

Coxonos A. B.

IMapaaurmel cTaTHCTHYECKOIT HAYKH

ABTOD packpbIBaeT CMEHY TapajiiT™M CTaTUCTUYECKON HAYKHW HA MPOTSKEHNUN JIBYX BEKOB.
ITepBOHAYAIBHO TOCTIOACTBOBAJIO TOCYAAPCTBOBECHUE, H CTATUCTHKA TIOHUMAIach Kak c6op
noKasateJiell I yIpaBJeHus ToCyIapcTBOM. Ee cMeHMIa mapajinrma, KoTopas epeHecia
[peAMeT CTaTHCTHKH ¢ TOCYAAapCTBa Ha 0011ecTBo. lajiee ocaejoBas MepeBopoT: CTaTUCTHKY
CTaJIA TPAKTOBATH KaK YHUBEPCATbHBIH MeTO/I. VI TOIBKO yiKe B COBETCKOE, TIPEUMYIIECTBEHHO
B TIOCJIEBOEHHOE BPEMSI CTATHCTUKY CTAJIN TPAKTOBATh KaK HAYKY, TTOMOTAOTLYIO YIIPABJISATD 1
rOCYapCTBOM, 1 OOIIECTBOM.

Kniouesvie crnosa: cratucTudeckast HayKa, IIPAaBUTEIbCTBO, OOIIECTBO, YHUBEPCATbHBII
METO/I.



Kosanes B. B.

N3 ucropun pa3surus GUHaAHCOBON HAYKH

Passutrie punancoBoil Hayky B CaHkT-ITeTepOypreKoM YHHBEPCHTETE IIJI0 CKaYKO0OPasHo.
B craThe mpejcTaBiieHa IEPUOAM3AIINS ITOTO MPOIlecca, JaHa o0Iast XapaKTepUCTUKa OTie-
JIBHBIX JIaT 1 coObITHil. OTMEUYEHO Ccephe3HOE BIIMSHIE HA 9TOT TPOIECC HEMEI[KOM HAyIHOI
mbican. CiiesaH BBIBOJZL O TOM, UTO HakaHyHe peBostonnn 1917 1. B ocHoBHOM Ha Gase Ilerep-
Gyprckoro yHuBepcureTa chopMUpPOBAIACh HallMOHaIbHAsT (DUHAHCOBAs IKOJIA. Takke qaHa
00111ast XapaKTePUCTHKA POJIU OTAETbHBIX BIUSTEIbHBIX YUEHbBIX-YHUBEPCAHTOB.

Kmouesvie crosa: punancopas nayka, Cankt-IleTepOyprekuii rocy1apcTBeHHBIN YHUBED-
CUTET, HAITMOHATbHAS (PUHAHCOBAS MITKOJIA, BIAUSTEIbHbBIC YUCHBIE.

Jmumpues A. JI.

CraHoBJIeHHEe 9KOHOMHKO-MAaTEMaTHYeCKOTO HANPaBJIeHUS

B craTpe Ha ocHOBe apXUBHOTO MaTepuasia PACCMATPUBAIOTCS OCHOBHbBIE ATalbl (hOPMU-
pPOBaHUS HOBOH CHEIUAIBHOCTH «JKOHOMUKO-MaTeMaTUYeCKUe PacueTbl» (DKOHOMUYECKAs
KkrbOepHeTHKa). AHAJIM3UPYETCs JUCKYCCUsSI BOKPYT co3iaHust Kadeapbl 9KOHOMUKO-MaTeMa-
tuyeckux pacuetoB (1960) u opranuzammu mecroro Kypca. (1959).

Kniouesvie cnosa: nctopusi 9KOHOMUYECKON HAYKU, 9KOHOMUKO-MATEMATUYECKUE METO/IBI.

Monuanos H. H.

Hcropus pa3BuTHS 9KOHOMHKH HAYYHO-TEXHUYECKOTO Iporpecca

Cratbs MOCBSIIEHA UCTOPUY PA3BUTUS 9KOHOMHUKHU HAYIHO-TEXHIUECKOTO TIPOTPECCa.

ABTOP TPOAHATU3UPOBAJ ATATTBI PA3BUTHS SKOHOMUKN HTTI HA DKOHOMIUECKOM (haKyJibreTe
CIIoTY.

Kniouesvle cnosa: 9KOHOMUKA, PA3BUTHE, HAYYHO-TEXHUIECKUH ITPOTPECC, IKOHOMIKA HAy Y-
HO-TEXHUYECKOTO ITporpecca.

Kosanv A. T.

IlepcriekTHBBI Pa3BUTHSI TOPTOBO-9KOHOMHYECKUX OoTHOUIeHUi Poccuu co crpanamu
JlaTuHCKOII AMEPHKH B YCJIOBUAX (PUHAHCOBOTO KPU3HCA

B craTbe BbIABISIOTCS BO3MOXKHbBIE TIOCJeCTBUS (hrHAHCOBOTO Kpusuca XX Beka s
POCCHUIICKO-TATMHOAMEPUKAHCKUX IKOHOMUYECKUX CBsi3eil. ABTOD BBIZIEJISIET TEHAEHITUN 1
poOJIeMbl Pa3BUTHS TOPIrOBOIO M MHBECTUIIMOHHOIO COTpyAHMYecTBa Poccuu co crpaHaMu
Jlatunckoit AMepuku Ha coBpeMeHHoM artare. OtieHuBas BiusiHre (HUHAHCOBOTO KPU3HUCA
Ha 3KoHOMUKY P® 1 jlaTHHOAMEPUKAHCKOTO PErHOHA, aBTOP PACCMATPUBAET MEPCITEKTUBLI
PasBUTHS TOPTOBO-9KOHOMUYECKHUX OTHOIIEHUI MEK/Y HIMHU.

Kntoueswie crosa: poccuiicko-aTnHoaAMePUKAHCKUE OTHOIIEH ST, TOPTOBJIsl, HHBECTUITMOHHOE
COTPYAHUYECTBO, (PMHAHCOBBII KPU3HC.

Bandaiyes C. B.

JlenexkHbie MOTOKY B OL€HKE U YIPABJIEHHH CTOMMOCTHIO KOMITaHHIA

B crarbe moaBepraioTcst CpaBHUTEIBHOMY aHAJIM3Y THIIBI JICHEKHBIX TTOTOKOB, UCTIOIb3Y-
eMBIX B Pa3JIMYHBIX IEJIAX — MPU OYXraJTepcKoM aHasm3e, OlleHKe CTOUMOCTH KOMITAHWH 1
B YIIPABJIECHUM 9TOH CTOUMOCTBIO. [IPUBOIATCS PEKOMEH/IAINK [0 TOMY, KaK OHU MOTYT I1jla-
HUPOBATHCS B PAMKaX Pa3HbIX TOPU30HTOB BPEMEHHU U B CBETE TPEOOBAHUI, TPEbABIAEMBIX
HoBbIMU DejiepanbHBIMU CTAaHAAPTAME OIIEHKH GU3Heca.

Kniouesvie crosa: jeresxubie TIOTOKU, CTOUMOCTH KOMITAHWH, YIIPABJIECHIE CTOUMOCTHIO
KOMIIaHWH.



Iopoeesa O. E., JIvéosa H. A.

Hcaamckas puHancOBas cucremMa

B nocnennee BpeMs ucaaMckne (pMHAHCH CTAIN BEChMa MOITYJISIPHBIM HANIPAaBICHUEM Ha-
YYHBIX nccaepoBannii. OHAKO KOMILIEKCHBIE MCCAEA0BAHMS, TIOCBANICHHBIE TAKON BasKHOI
KaTEeropmm, Kak «ucjaaMckas (pMHAHCOBask CHCTEMa», B Halllel CTpaHe MPaKTUYECKU OTCYTC-
TBYIOT, 4TO CO3/Ia€T TPYAHOCTH TP U3YIEHUN UCTAMCKUX (PMHAHCOB B PAMKAX TPaAUIIMOHHbIX
(DMHAHCOBBIX IUCIMIIINH. B 9Toll ¢BA3M MccrenoBanme NCIaMCcKOl (PMHAHCOBON CHCTEMBI
NPEICTABJISAETCS AKTYa bHBIM M HAYYHO 3HAYMMBIM. J[aHHas CTaThs MOCBSAIIEHA COAEPKAHIIO
1 6a30BBIM IPUHIIATIAM HCIaMCKON (PMHAHCOBOI CICTEMBI BO B3aUMOCBS3U C MOHSATHAMHE UC-
JIAaMCKMX (PMHAHCOBBIX MHCTPYMEHTOB ¥ MHCTUTYTOB.

Kmouesvie crosa: ncnamckue (prHanChl, ncaaMckue (GUHAHCOBBIE MHCTPYMEHTBI ¥ MHCTH-
TYTBL

Kyopsisuyes A. A.

PazBuTHe KOHIENIMY aKTyapHOTO aHaI13a

Crarbs 1ocBAleHa BOIIPOcaM HCTOPUYECKOI0 Pa3BUTHS aKTyapHbIX MeTo/10B. Ilesb coctont
B BBISIBJIEHUH 3aKOHOMEPHOCTEH TAKOTO PA3BUTHsI, KOTOPBIE OOBACHIIOT 0COOEHHOCTH COBPEMEH-
HOI KOHTIETTINN aKTYapHOTO aHaim3a. [10CTeHsAsT TPaKTyeT aKTyapHble METO/IBI He Kak Habop
YUCTO TEXHUUYECKNX MHCTPYMEHTOB, a KaK YHUBEPCAIbHYTO TEXHOJIOTUIO YIIPABJIEHUST PUCKAMU
CTPaxOBIIMKA U TPOTHO3UPOBAHIST €T0 (PIHAHCOBOTO COCTOSTHST B PAMKAX OOIIET0 MEHEKMEHTA.
CpaBHMBAIOTCS «CTAPBIiT» U COBPEMEHHBIN MTO/IXOIBI K TPAKTOBKE aKTYapHOTO aHAIN3A.

Kniouesvie crosa: npeMeT akTyapHOIo aHan3a, UCTOPUS aKTYapHBIX METO/IOB, CTPYKTYPa
aKTYapHbIX MOJIETe.

Axobaodze T. /1.

Hcnonb30Banne CTOXaCTHYECKOIO aJTOPUTMA UMHTALMH IS pelienus 3azaun Gpopmu-
POBaHKA HHBECTHIMOHHBIX IIPOrPaMM

B manmoii cTathe MpUBOAUTCA 0630p AJTOPUTMOB PEIeH 0COO0M 3a1aun 000CHOBAHW
MHBECTUIIMOHHBIX TIPOTPAMM C YYETOM BO3MOKHOCTH OTJIOKEHHOTO TIPUHSTHS PENIEHII 110
peau3anuyu MHBECTUIMOHHBIX TTpoekToB. O60CHOBaHA TIPUHAAIEKHOCTD 3aa4l K KJIaccy
NP-IOIHBIX U pacCMOTPEH OJMH U3 CTOXACTHYECKMX MMUTAIIMOHHBIX METOOB TTOJYYEHUS €€
YCJIOBHO-ONTUMAJIBHOTO TIaHa. 1IpecTaBIeHbl pesyibTraThl 9KCIEPUMEHTAIBHBIX PACUETOB,
KOTOPBIE ITO3BOJIAIOT CPaBHUTE 3(P(HEKTUBHOCTD IPE/IOKEHHOTO aITOPUTMA PEIICHN 3a1adn
¢ HanboJee pacIIpoCTpaHEHHBIMY B HACTOSAIIEE BPEMS METOIaMMU.

Kniouesvie crosa: MHBECTUIIMOHHEIE TPOTPAMMBI, CTOXaCTHYECKUI aJTOPUTM NUMUTAIINH,
PE3yJIBTAaThl HKCIIEPUMEHTATBHBIX PACYETOB.

bensesa E. C.

AHanu3 BHeNHeH cpe/pl B CTPAaTErHuecKOM IUIAHUPOBAHUH I€ATEIbHOCTH CTPAXOBBIX
KOMIIaHUIA

Hacrosimas cTaThs OCBSANIEHA ONMMCAHMIO KJIIOYEBBIX 00/1acTell aHaIM3a BHENTHEN CPeIbl,
KOTOPBIN CTpaxoBast KOMIIAHUS J0JKHA TPOBOAMTH IIPU OCYIECTBAEHUH TIPOIIEY PbI CTpaTe-
rUYecKoro mannposanus. [IpuBesena KpaTkas XapakTepUCTHKA 9KOHOMUYECKHUX, TIOJUTHYEC-
KHX, PHIHOYHBIX, MEK/YHAPOAHBIX (DAKTOPOB BHEIIHEN CPEIbI, CIIOCOOHBIX OKA3aTh BJIMSHUE
Ha MOJIOKEHNE KOMITAHUM Ha PBHIHKE. AKIIEHT B CTaThe JETAeTCs Ha BaKHOCTH PHIHOYHBIX 1
MEKIyHAPOAHBIX (haKTOPOB, 4TO 0COOEHHO aKTYalbHO B CBSI3H C HapacTaHueM o01Ieil MUpOBOi
(buHaHCOBO HEeCTAOUIIBHOCTH.



Knrouesvie crnosa: ctpaxoBast KOMIIAHUS, CTPATETHYECKUN TIJIaH, 9KOHOMWUKA, TTOJTUTHAKA,
PBIHOK, MEXK/TyHAPOHBIE (DAKTOPHI.

Huxapes A. IO.

le/IMeHeHI/Ie HUMUTAIITUOHHOTO MOJAEJIUPOBAHUA NJIsA OL€EHKU CTOUMOCTH COCTaBHbBIX pe€-
AJIbHBIX OIIIITMOHOB

CraTbs TOCBsIIeHa OlleHKe CTOMMOCTU COCTABHBIX PEATbHBIX ONIIUOHOB B YCIOBUIX OT-
paHMYeHHOCTH WHOOPMAINN. BeigeneHbl kKirfoueBbie (DaKTOPHI, OKa3hIBAOIINE BIMSHIE Ha
3aBUCUMOCTD PeaJbHBIX OIMITMOHOB B OTHOM WHBECTUIIMOHHOM IIPDOEKTE. HpI/IBe[[eH TIPUHITATT
repecueTa CTOMMOCTEN 6330BbIX AKTUBOB OJHUX OIIMOHOB B MOMEHTDBI UCIIOJIHEHUA APYTUX
omtoHoB. [Toka3aHbl pe3yIbTaThl CPABHUTEIHHOTO AHAI I3 MI3MEHEHIIT HACTOSIIIINX CTOMMOC-
Tl PpeasTbHBIX OIIIMOHOB IIPW BHECEHNN HOBBIX OIIIIMOHOB B I/IHBCCTI/IHI/IOHHBIf/i TIPOEKT.

Kniouesvie crosa: mHBECTUIIMOHHBIE TTPOEKTHI, YIIPABIEHUE PUCKOM, PEAbHBIE OIIIUOHDI,
CTOMMOCTU OIIITNOHOB.

Kapabaesa E. K.

Ananu3 GOHIOB KOJIEKTUBHOTO HHBECTUPOBAHHUS HA POCCHIICKOM (DPHHAHCOBOM PBIHKE

Crarbs nocssiieHa ananusy a(pHeKTUBHOCTH MHBECTUIIMOHHBIX (DOHIOB, B KOTOPbBIE MO-
TYT BKJIQJIBIBATD IEHbI'Y YACTHBIE MHBECTOPBI. ABTOP OTMeEYaeT, KAKOBbI NWHBECTUIMOHHBIE
BO3MOJKHOCTH JIJIsI MHIMBU/IyalbHOTO ToTpebuTesist B Poccun. Jlasee uccmeryercst JuHaAMUKa
WHVMBUYAThHBIX YACTHBIX MHBECTUIIMI B KasK/IOM cerMeHTe (hruHaHCOBOTO phiHKa. [lokasa-
HO, KaK WHAUBUYAJIbHbII HHBECTOP MOKET OIEHUBATH OY/IyIIHe PUCKU TAKUX UHBECTHUIIAN €
MOMOIIBIO crienuduiecknx koahduimenTos. [IpoBeien aHamn3 TeKyIei CUTyaIus B CEKTOPe
WHIUBU/YAJIbHBIX WHBECTUIM. HaKoHell, PaCKPbITI EPCIEKTUBBI MOJIEIUPOBAHUS BBIOOPA
WHMBU/IA B CEKTOPE YACTHBIX MHBECTHUITHIA.

Knrouegoie crosa: nHBecTUIIMOHHDIE (GOH/IBI, (DUHAHCOBBIN PHIHOK, OYyIIle PUCKY HHBEC-
THUIW, TEPCHEKTUBBI MOJIEJTUPOBAHUS UHANBULYAJBHOTO BEIOOPA.

Kapumosa P. /I.

AKTUBH3AIMS NPAMBIX MHBeCTHIUIT B Pecny6uke Taakukucran

B crarbe pacKpbITh IPUYMHBI AKTUBU3AIUY TPAMBIX HHOCTPAHHbBIX HHBECTUIINH B Peciy6-
muky Tajpkukucran. B uactrocTu, onpesiesiera sakoHogaTesibHas 6a3a npuBaedeHust u PaboThI
MHOCTPAHHBIX HUHBECTUIIH T, 00BSICHEH TIOJIOKUTENbHBIH 3(h(MEKT OT yIaCTUsI HHOCTPAHHOTO Ka-
[ITAJA B CTPAHE, M3JI0KEHA, B CBOIO 0YEPE/b CYTh OJIATOIPUSITHON HHBECTUIIMOHHO MO THKI
JIJIS1 THOCTPAHHBIX IAPTHEPOB. B IIpeicTaBIeHHoil CTaThe IPOBOANTCS KPaTKUil 0030p CTpaTeru-
YeCKM BaKHBIX MHBECTUIIMOHHBIX IIPOEKTOB, KPOME TOTO, YKa3aHbl TPUOPUTETHDIE HATIPABJICHUS
pacripezieJieHus TPUBJIEYEHHBIX CPE/ICTB 110 CEKTOPAaM 9KOHOMUKH TaJKUKUCTAHA.

Knouesvle cnosa: mpsiMble M”HOCTPAHHbIE MHBECTUIINH, AKTUBU3AINA UHBECTUIIMOHHOM
NEATETBHOCTH, MHBECTUIIMOHHBIH KJIMMAT, 3aKOHOIaTe IbHast Gasa /it ”HOCTPAHHbBIX HHBECTH-
i, huHaHCHPOBaHUE MTOCTKOH(IMKTHOTO BOCCTAHOBJICHU S, MEKY HAPOAHDBIN (DITHAHCOBBII
WHCTUTYT.

Manyxan /1. A.

MecTo TpaHCTIOPTA B Pa3BUTUH SKOHOMUKH Pecmy6imku Apmenust

CraTbsl paccMaTPUBAET TPAHCIIOPT KaK KJIOYEBON (aKTOP Pa3BUTHUS IKOHOMUKHU. ABTOD
MPOBOJIMT CPABHUTEJIbHBIN aHAIN3 TI0KA3aTesell TPAHCIIOPTA M 9KOHOMUUECKUX TT0Ka3aTesreit



Pecnybmku Apmenust (PA),[u1st oTipe/iesieHUs CTEIIeHU MX B3aMOCBSI3H. Takske OH MPOBOANT
MeKIyHapoIHOe cpaBHeHUe TpaHcrnopTa PA ¢ ipyrumu cTpanamu.
Kniouesvle crosa: Tpancriopt, ApMeHUsl, 9KOHOMUKA, UH(PPACTPYKTYPa, Pa3BUTHE.

Myxuna M. 10.

K Bompocy 00 onpeiesieHnn MOHATHS IJIaTEKHO-PACYETHON CHCTEMBI

B macTosmeii craTbe paccMaTpUBAETCS CYNTHOCTD TTATEKHO-PACUETHON CHCTEMBI C TOUKH
3PEHMS ee TOHNMAHNST Pa3TNIHBIMU FICCIIeIoBaTe/IIMU. B X0/1e aHa3a CyIecTByOMNX B3TJIS-
OB Ha OGBEKT NCCITEIOBAHIIS BHISIBJISIETCST OTIPEIETEHHBIT HEIOCTATOK, KOTOPBII TIPEI/TaraeTcst
YCTPAHUTD TIYTEM PACCMOTPEHUS] CTPYKTYPHBIX 2JIEMEHTOB TIJIATEKHO-PACYETHON CUCTEMBI.
[Mocrenree M03BOAET CHOPMYTUPOBATH COOCTBEHHDIN B3TJISI Ha OOBEKT UCCIETOBAHUS C
TPUBENEHNEM UCTOPUIECKOTO 0O0CHOBAHUS MTPABOMEPHOCTH TIOI0OHO TOYKY 3PEHMST.

Knioueswie cnosa: muaTe;KHO-pacyeTHAst cCUCTeMa, GaHKOBCKASI CHCTEMA, KIMPUHTOBAS TTalaTa
, TEKYTITHE CUeTa, TUKBUAHOCTD.
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Lukashevich V. V., Sutyrin S. F.
Contemporary Crisis: New Dimensions and Challenges

The authors analyze the most important, in their opinion, specific features and preliminary
results of the current world financial and economic crisis accenting attention on unique charac-
teristics it has as compared to the previous ones. Those features are connected with the earlier
never heard, of at least in the modern history, influence of information flows on dynamics, speed
and scope of this crisis. Von Hayek mechanism of knowledge generation is analyzed from posi-
tion of the modern crisis. An attempt to provide the data proving the hypothesis of information
basement and mechanism of contemporary crisis transmission are also part of the article.

Keywords: knowledge society, world economic crisis, real estate crisis, rationality, economic
information.

Richter K. K., Pahkomova N. V.

World Economic Crisis, Responsibility of Scientists and Drivers of Economic Science

Development

The article analyzes some tendencies in the development of economic science for the previous
20 years, which impact on outbreak of the economic crisis and its further deepening cannot be
denied. The authors are convinced that preventing of such deep future crises requires sustain-
able development of the society which is to be supported by the science community. Sustainable
development means that the society is to follow a development trajectory based on principles
of justice, respect and responsibility to variety of the present and to opportunities of the future
life. Transformation to sustainable development of the society needs appropriate measurement
instruments as, for instance, macroeconomic indices of sustainable welfare proposed by the Nobel
Prize winner James Tobin. The recent economic science history shows that neither academic
school should keep a monopole position. Pluralism and respect between the mayor disciplines
modeling both real and financial dimensions of economic life should be reestablished.

Keywords: world economic crisis, sustainable development of the society, responsibility
of scientists, indices of sustainable welfare, drivers of economic science development.

Klouchnikoov I. K., Klouchnikoo O. 1.

Credit Crisis: Experience of the Systems Analysis

The authors believe that the present credit crisis is the result of the development of trans-
national credit, hyper-expansion of which provoked the subsequent credit squeeze. In such
understanding, this crisis may be considered as a subject of the economic theory.

Keywords: credit crisis, transnational bank, credit, globalization, liquidity, financial stability.
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Popova L. V.

China and the Global Financial Crisis: a Stimulus Package and Challenges for Further

Development

The paper investigates an impact of the global financial crisis on China and outlines stimulus
package of the Chinese Government. The author gives attention to the quality of China’s
economic development before the crisis discovering unbalances and distortions that ac-
companied the country’s high growth. Exposure of Chinese regions, industries, and groups
of population to the crisis are revealed. China announced a $586 billion stimulus package
in Nov. 2008 to support a sustainable growth of the Chinese economy. Some positive effects
of the package on the China’s economy are already observed this year. Currently, China
plays a stabilizing function in the international financial market, as well as in the world
economy by continuing to hold US securities, support dollar, and avoiding protectionism
in the foreign trade. There are signs of the China’s future enhanced role in the world eco-
nomic order.

Keywords: China, global financial crisis, stimulus package, unemployment, labour migration,
toxic assets, Chinese yuan, protectionism.

Shirokorad L. D.
Teaching of Political Economy the First Stage

The author asserts that teaching of political economy at St. Petersburg University has
started in 1804, when St. Petersburg Pedagogical Institute was founded. The argumentation
is the following: when the Central Pedagogical Institute was transformed into St. Petersburg
University in 1819, all its professors, teachers and students were merged to the University, and
anumber of teaching courses as well as three-department structure have not been changed. The
article deals with some documents which show a negative influence of so-called “University
cause” on teaching of political economy at St. Petersburg University.

Keywords: Pedagogical Institute, Central Pedagogical Institute, St. Petersburg University,
University cause.

Sokolov Ya. V.
Paradigms of Statistical Science

The author discovers changing of paradigms of statistical science throughout last
two centuries. Initially, constitutional law was prevailing, and the statistics was understood
as a collection of factors for the Government use. It was replaced by the paradigm in which
the subject of statistics was shifted from the state to the society. Then there was an overturn:
statistics was treated as a universal method. However, during the Soviet times, predominantly
in the post-war period, statistics was interpreted as a science supporting governance of both
the state and the society.

Keywords: statistical science, government, society, universal method.

Kovalev V. V.

Essay on the History of Evolution of Financial Science

Evolution of financial science in Saint Petersburg State University was uneven for years.
In the article, the periodicity of this process is presented and some crucial dates and events are
discussed. The serious influence of German scientific thought on this process is marked as its
specific feature. It is argued that just before the revolution of 1917, national financial school
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was formed mainly on the base of the University. The role of some influential scientists who
worked in the University has been discussed as well.

Keywords: financial science, Saint Petersburg State University, national financial school,
influential scientists

Dmitriev A. L.
Establishing of Mathematical Economics

In the article, on the base of archival materials, principal stages of formation of a new
branch of study — economic-mathematical calculations (economic cybernetics) are considered.
Discussion around founding the department of economic-mathematical calculations (1960)
and establishing the additional sixth year courses (1959) is analyzed.

Keyword: history of economic science, economic-mathematical method.

Molchanoo N. N.

History of Development of Economics of Technological Progress

The article is devoted to the evolution of economics of technological progress. The author
analyzes stages of development of technological progress at the Economic Faculty of Saint
Petersburg State University.

Keywords: economics, development, technological progress.

Koval A. G.

Prospects of Economic Relations between Russia and Latin American Countries during
the Financial Crisis

The article deals with the possible consequences of the financial crisis of XXI century for
development of Russian economic relations with Latin American countries. The author examines
some tendencies and problems of present commercial and investment cooperation between
Russia and Latin America. Analyzing the influence of the financial crisis on Russia and Latin
American region, the author considers the prospects of economic relationship between them.

Keywords: Russian relations with Latin America, trade, investments, financial crisis.

Valdaytseov S. V.
Cash Flows in Business Valuation and Value-based Management

The article is devoted to comparative analysis of different types of cash flows which are used
within different frameworks — in accounting, in business valuation and in value-based manage-
ment. Recommendations how to plan cash flows within different time periods and how to meet
requirements of newly adopted Russian Federal standards of valuation are given.

Keywords: cash flows, fair value of a company, value-based management.

Gordeeva O. E., Lvova N. A.

Islamic Financial System

Lately, Islamic finance became a very popular line of scientific investigations. How-
ever, there are rather little integrated studies referred to such an important category as
«Islamic financial system» in our country; that makes difficulties in studying Islamic finance
in the framework of traditional financial disciplines. Thus, examination of Islamic finan-
cial system is considered to be actual and scientifically significant. The article is devoted
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to the sense and the basic principles of Islamic financial system in connection with concepts
of Islamic financial instruments and institutions.
Keywords: Islamic finance, Islamic financial instruments and institutions.

Kudryavtsev A. A.

The Development of the Conception of Actuarial Science

The paper is devoted to the historical aspects of actuarial methods. The aim is to fix regula-
rity in that development, which can explain some specific features of the modern approach
to actuarial science. That approach consists of understanding actuarial methods not as techni-
cal tools, but as a universal technique of risk and financial management for insurers. There is
a comparison between «old» and modern approaches to actuarial science in this paper.

Keywords: subject of actuarial science, history of actuarial methods, structure of actuarial
models.

Akhobadze T. D.
Application of Stochastic Imitation Algorithm for Solving a Problem of Investment
Programs Formation

The article is devoted to the review of solving algorithms to the special problem of invest-
ment programs substantiation under a possibility of making decisions on investment projects
realization to be postponed. It is proved that the task belongs to the NP-complete class,
and one of stochastic imitation methods getting an approximate plan is considered. Results
of experimental calculations allowing to compare an efficiency of the offered algorithm of
problem solving with common algorithms are presented.

Keywords: investment programs, stochastic imitation algorithm, results of experimental
calculations.

Belyaeva E. S.
Insurance Environment Analysis as a Part of Strategic Planning Procedure

The present article is devoted to description of the principal elements of insurance environ-
ment analysis needed in strategic planning of the insurance company. Short characteristics
of economic, political, market, and international factors of influence is given. The author
emphases the importance of market and international factors under increasing world financial
uncertainty.

Keywords: insurance company, strategic plan, economic, political, market, international
factors.

Dikarev A. Yu.
Using Simulation Approach to Estimate the Value of Compound Real Option

This article is dedicated to estimating the value of compound real option under lack of
information. We pick out key factors, which exert influence on interdependence of real op-
tions in one investment project. Also, we show the principle of recalculation options basic
assets when another option has already done. In the article, the results of comparative analysis
of changes in real options present values when new options are inserted into investment project
are represented.

Keywords: real option, investment project, simulation.
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Karabaeva K. K.
Analysis of Joint Investment Funds at Russian Financial Market

The article is devoted to the problem of analysis of joint investment funds for private indi-
vidual investors. The author distinguishes investment opportunities for individual consumers
in Russia. Then the author examines dynamics of private individual investments in each seg-
ment of financial market. The author also shows how future risks of such investments can be
assessed with the help of specific coefficients. Current market situation in private investments
sector is analyzed. Finally, the perspectives of modeling individual choice in private investment
sector are covered.

Keywords: investment funds, financial market, future risks of investments, perspectives
of modeling individual choice.

Karimova R. ].

Vitalizing Direct Investments in the Republic of Tajikistan

The article discloses the reasons of vitalizing direct foreign investments in the Republic
of Tajikistan. In particular, it determines the legislative basis for attracting and working
of foreign investments and explains possible benefits of foreign investments for the country.
Also, the article states the main points of investment policy favorable for the foreign partners.
The presented material gives the brief review of the strategically important investment projects,
as well as it reveals the priorities in allocation of attracted resources among economic sectors
of Tajikistan.

Keywords: direct foreign investments, vitalization of investing, investment climate, legisla-
tive basis for foreign investments, financing of post — war rehabilitation, international financial
institute.

Manukyan D. A.
Transport in Economic Development of Republic of Armenia

The article considers transport as a key factor of economic development. The author makes
comparative analysis of transport figures and economic indices of Republic of Armenia, to es-
timate their correlation. He also makes an international comparison of transport development
for Republic of Armenia and other countries.

Key words: transport; Armenia; economics; infrastructure; development.

Mukhina M. Yu.

To a Question on Definition of Concept Payment and Settlement System

The paper analyses the essence of payment and settlement system from the point of view
of various researchers. In the analysis of existing views on the object of research, we reveal
a certain defects, which can be eliminated by consideration of structural elements of payment
and settlement system. The last allows formulating our own view at the object of research
with the historical argumentation.

Keywords: payment and settlement system, banking system, clearing house, current
accounts, liquidity.
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ITonosa Jlwomuna Banepvesna, kanj. 9KOH. HayK, IOLEHT, DKOHOMUYECKUI (DaKybreT
CIIGTY, Lpopova@econ.pu.ru

Puxmep Knym Kypm, n-p dus.-mMar HayK, KaH/I. 9KOH. HayK, ipodeccop, 3aBeytomnit
kadenpoii MpoMBbIIILIIEHHOr0 MeHe/pkMenTa EBporneiickoro ynusepcutera Buaapuna (Dpank-
dypr/Onep, lepmanus), richter@euv-frankfurt-o.de

Coxonog Apocaas Bauecnasosuun, ji-p 5KoH. HAyK, Tpodeccop, 3aB. Kadeapoit CTAaTUCTUKH,
OyXraJTepcKoro ydyera u ayaura, Ikonomuueckuii paxysbrer CIIGTY, bua-stat@econ.pu.ru,
bua-stat@rambler.ru

Cymoipun Cepeeii @enuxcosud, i-p 9KOH. HayK, Ipodeccop, 3aBeayioniuii kapeapoii Mu-
POBOI BKOHOMUKHU, IKoHOMUYeckuii akyasrer CII6IY, wordec@econ.pu.ru

HTupoxopaod Jleonuo Imumpuesur, 1-p 9KOH. HayK, Ipodeccop, IKOHOMIYECKHiT (haKyib-
ter CII6TY, shirokorad@econ.pu.ru



