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"M%l AHHOTAIIUA

Maxcumos C. H.

HeaBu:xuMocTh Kak 9KOHOMHYECKUIi aKTHUB

B craTtbe ananmmsupyeTcs Npupojia COBPEMEHHOTO KPU3KCca Ha POCCUICKOM PBIHKE HeJ[BU-
sxumocTr (Ha npumepe Cankr-IlerepOypra). [TokazaHo B3anMoBJusiHUE (DYHIaMEHTAIbHBIX,
KOHBIOHKTYPHBIX U CHIEKYJIATUBHBIX (DaKTOPOB, KOTOPOE IIPUBEJIO K BOSHUKHOBEHUIO IIEHOBOTO
y3bIps HAa PBIHKE HEJIBMXKMMOCTH U B KOHEYHOM cYeTe K Kpu3ucy Ha porake. /[t ucmpaniie-
HUS CUTYallMM B CTAThe MPEJIOKEHO TPOBEJCHIE TPAMOTHOM TOCYIapCTBEHHON MOJUTHUKHY,
B TOM YHCJIE TIyTEM YACTUYHOUN HAIIMOHATU3AIMY (PUHAHCOBBIX MHCTUTYTOB U I€BEJIOTIEPCKUX
KOMITaHU .

Kmiouesvie crosa: HeiBUAKNMOE UMYIIECTBO, HEABUKNMAS COOCTBEHHOCTH, 9KOHOMUYECKUHT aK-
THUB, 3eMJid, OTIEHKA HEJIBU>KUMOCTH, YIIPaBJIeHUE HEIBUKNMOCTDIO, PA3BUTHE HEBUKUMOCTH.

Maksimov S. N.

Real Estate as an Economic Asset

The article analyzes main preconditions for the real estate market crisis (by the example
of Saint Petersburg). The author reveals interconnection between fundamental, market and
speculative factors, which caused a price bubble at the real estate market. Some ways to
overcome the crisis, such as appropriate state policy including selective nationalization of
financial institutions and developers are offered.

Keywords: real estate, real property, assets, land, property management, property valuation,
property development.

Oboun M.

@DunancupoBanye Me;KIyHAPOIHOI TOPIOBIM B YCIOBUSIX KPHU3HUCa: MONbITKA Iepe3arpysku

B crarbe uccienyercs BaMsSHNIE HBIHELIHETO KPU3Kca Ha (PMHAHCUPOBAHKE MEKIYHAPOAHON
TOPIOBJIY, SIBJISIONIEECS OJHIM U3 KJII0YeBbIX (DAKTOPOB Pa3BUTHsI TPAHCIPAHUYHBIX TOPIOBBIX
cBs3eil. Kpusuc mnpuBes K cylecTBeHHOMY COKpAIleHUI0 (PMHAHCUPOBAHUS TOPTOBJIM, YTO
YKECTOYAET CUTYaIHIo B cdepe r106aIbHOro 060poTa TOBAPOB U YCIYT, a TAKAKE IPEIITCTBYET
BO3MOKHOMY BOCCTAHOBJIEHUIO B 9TOM CEIMEHTE MEXKAYyHAPOAHBIX SKOHOMUYECKHUX OTHO-
HIeHUH. ABTOp M3y4aeT MPUYMHBI BOSHUKIIEIO Pa3pbiBa MEK/Y CIIPOCOM U IPEIJIOKEHHEM
B ob6Jiactu (puHaHCHpOoBaHus TOpropan. OH HIPOBOAMT HOUCK HOTEHIIUAIbHBIX IIyTel BbIXO/a
U3 CJI0KUBIIEICS CUTYal[y 1 BbIpadaThiBaeT HEKOTOPbIE PEKOMEHAAIMN, KOTOPble MOTIJIN Obl
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CTaTh MOJIE3HBIMU JIJIST PETIIEHUST TIPOOJIEMBI, [ieJIast 0COOBIN aKIIEHT HA «ITAKET MEP MOIEPKKIT,
onobpennsiit Ha JIoHgoHCKOM cammute Bosbinoit asaamatku (G-20) 8 anpese 2009 1. ABrop
cTaTh TaksKe BoizessietT posib BTO B paccMaTpuBaeMoM BOIIPOCE.

Kmouesvie cnosa: buHaHCcHpPOBaHWE TOPTOBJU, KPU3UC, OMIMOKA PBIHKA, HEXBATKA, MEPBI 110
MOJIIEPIKKE.

Auboin M.

World Trade Financing under the Crisis: Efforts of Rebooting the Engine

It the article, the influence of the current crisis on trade financing, one of the key drivers
of international trade, is studied. The crisis led to significant decrease in the trade financing,
making the situation in the global trade harder and hampering possible resurgence of this mode
of international economic co-operation. The author investigates probable causes of mismatch
between supply and demand in the trade financing sector. He looks for possible ways out and
creates certain recommendations for solving the problem, especially referring to a trade financing
«support package» adopted by G-20 at its London summit in April 2009. The author also puts
an emphasis on WTO’s role on this issue.

Keywords: trade financing, crisis, market failure, shortage, support measures.

Kopuwynos O. 10.

OnTuMHU3aIMs CTPYKTYPBI COCTABHOTO X€/KUPOBaHUS

B cratbe o6cyxaaercs mpobaema moBbIeHsT 9 OEKTUBHOCTHU TTPU UCIOTH30BAHUU
B KayecTBe MHCTPYMEHTA Xe/KUPOBaHUS MOPTdhess PbiouepcHbIX KOHTPAKTOB. [1JIst caydas
JIBYX KOHTPAKTOB TMoJTydeHa (hopMyJia, TTO3BOJISIONIAS OMPEIETUTD [0JTI0 KaKI0TO KOHTPAKTA,
00€eCIeunBaIY 0 MAKCUMaIbHYI0 3 (MEKTUBHOCTD XEIKUPOBAHUS. PacCMOTPEH TIpuMep
COCTAaBHOTO Xe/KUPOBAHUS, OCHOBAHHBIN HAa PEAIbHBIX YCJIOBUSX POCCUNCKOTO BATIOTHOTO
pbiaKa. J{Jist cryuast 3aBUCUMOCTH PE3YJIBTATOB XeKUPOBAHIUS OT GoJiee YeM OIHOTO (haKTopa
(3 derTUBHOCTH ) TPEIIOKEH MTOIXO/ K OTITUMU3AITNN CTPYKTYPBI COCTABHOTO X€/IKUPOBAHIS,
OCHOBaHHBIN Ha MHAMBUAYATHHON (DYHKIIUN TIOJIE3HOCTH XEJKEPA.

Kmoueswie cnosa: coctaBHOe XeIKUPOBaHUe, (hbrovdepc, Oup:xa, KoahGUIIneHT XeKnpoBa-
HUA, ONITUMHN3AI VA,

Korshunoo O. Yu.

Optimization of Composite Hedging Structure

The problem of efficiency increasing when using future contracts portfolio as a tool of
hedging is discussed. For the case of two future contracts, the formula which allows defining
shares of each contract, providing the maximal efficiency, was obtained. The example
of composite hedging on the basis of a real situation at the currency market of Russia is
considered. For the case when results of hedging depend on more than one factor of efficiency,
the approach to composite structure optimization based on the hedger’s individual utility
function is proposed.

Keywords: composite hedging, future, exchange, hedge ratio, optimization.

Hapywun 1. A.

JlepuBaTHBBI Kak (DaKTOP yBeJHYEHUsSI DKOHOMHYECKUX PHCKOB

CraThs MOCBSIIIEHA AHAIN3Y B3AaNMO/IENCTBYS PHIHKOB JIEPUBATUBOB U CIIOTOBBIX PHIHKOB.
OcHoBHas 1eJIb UCCJIEJIOBAHNUS — TIOJTBEPAUTD CJAEAYIONIYIO THIIOTE3Y: PIHOK J€PUBATUBOB
BBICTYTIAET (DAKTOPOM YBETNUEHUS HECTAOUIBHOCTH (PMHAHCOBBIX PHIHKOB B MOMEHTBI ITPOSIBJIE-
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HUS Kpusnca. B paboTe pacCMOTPEHBI TIPUHITUITBI B3AUMOICHCTBUS IBYX PHIHOYHBIX CETMEHTOB
1 TIPE/IJI0;KEeHA MOJIeJTh TAKOTO B3aUMO/IEHCTBHSI.

Kniouesvie cnosa: poiHOK epUBATUBOB, (PHIOUEPCHBIN PHIHOK, B3aMMOIEHCTBUE PBIHKOB,
PBIHOYHOE PaBHOBECHE, 9KOHOMUYECKNE PHUCKH.

Darushin I. A.

Derivatives as a Factor of Economic Risks Increase

The paper is devoted to the questions of interaction between derivatives’ and spot markets.
The primary goal of the research is proving the following hypothesis: derivatives segment is
the factor of strengthening instability at financial markets during the crisis periods. The author
considers principles of interaction between derivatives’ and money segments and develops the
model of such interaction.

Keywords: derivatives’ market, forward market, spot market, markets interaction, market
equilibrium, economic risks.

Ilonsaxos H. A.

OnbIT ¥ epcneKkTuBbl (pUHAHCHPOBaHUS HHPPACTPYKTYPHBIX NpoekToB B Poccuiickoii
Ddenepanyn

B mocieniee Bpemst B Poccunt octpo crout mpobiema nstoca nudpactpyktypsl. OHa cBsizana
TaKKe 1 ¢ HeOOXOAUMOCTBIO CTPOUTETHCTBA U PA3BUTHS HOBBIX 0GBEKTOB WH(MPACTPYKTYPHIL.
B cTaThe packpBITBI BOITPOCH! (pHHAHCHPOBAHUS UHPPACTPYKTYPHBIX MPOEKTOB B Poccuitckoii
Deneparuu. AHaau3upyeTcst Psiji 3AKOHOAATEIbHBIX AKTOB, TPUHSTHIX B TOCJEIHIE TOIBI,
MOCBSIIEHHBIX PA3JUYHBIM CIOCOOAM MOJIEPKKU TAKUX TIPOEKTOB, B TOM YHCJE B PAMKAX
TOCYZIapCTBEHHO-YACTHBIX TTapTHEPCTB. OTAEIBbHO PACCMOTPEH OTIBIT PEATU3AIUN TIPOEKTOB
B Cankr-IletepGypre. ABTOPOM ClIeJIaHbI BEIBOJIBI HA OCHOBE MCC/Ie[oBaHIit MUpoBOTo GaHKa,
MOCBSATIEHHBIX BOITPocaM (PMHAHCHPOBAHWS B PA3BUBAIOIIIXCS CTPAHAX, & TAKIKE OIBITA Peasb-
HBIX POEKTOB Pa3BUTUSA UH(PPacTPYKTYypbl B Poccun.

Kntouesvie cnosa: MHGPACTPYKTYpHBIE MPOEKTHI, TOCYAAPCTBEHHO-YACTHOE TAPTHEPCTBO,
TOCYZIapCTBEHHbIE MHBECTUIINU, HAJIOTOBAS TIOJTUTHKA.

Polyakov N. A.

Experience and Perspectives of Infrastructure Projects Financing in Russian Federation

At recent time, the problem of infrastructure deterioration in Russia becomes evident.
The problem also concerns the necessity of construction and development of new infrastructure
objects. The article deals with the issues of infrastructure projects financing in the Russian
Federation. A number of laws recently adopted and dedicated to different ways of support
of such projects, including public-private partnership, are analyzed. Experience of projects
realization in St. Petersburg is also considered. The article contains conclusions on infrastructure
development projects in Russia based on research of the World Bank devoted to the problem
of project financing in developing countries.

Keywords: public-private partnership, infrastructure projects, public investments, fiscal
policy.

Axoenesa E. b., Maspuna U. A.

IIyTu BbIXO/A 1ENPECCHUBHBIX PETHOHOB U3 KPU3UCHOTO COCTOSTHUS

B craTbe oTMeuaercs, uTo B Poccun euHblil HallMOHAIbHBIN PHIHOK 00J1a/1aeT OIIPeAeIeHHOI
ACUMMETPUYIHOCTDBIO, T/I€ COCYHUIECTBYIOT PETUOHDBI-JINIEPDI U JETIPECCUBHBIC PETUOHDI.
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ABTODBI OTHOCHT K JIETIPECCUBHBIM PETMOHAM TEPPUTOPHH, HA KOTOPBIX HU30K YPOBEHD MTPOU3-
BozctBa BPII 1 1oxo10B Hacesre s, BBICOK TIO CPABHEHUTO CO CPETHEPOCCUHCKUMI TTOKA3ATEISIMU
YPOBeHb Ge3PaGOTHUIIBI M COIUATBHBIX BBIMLIAT. B CTaThe BBIAEISIOTCS YEThIPE (DAKTOPA, STBIISTIOIINX-
Cs1 IPUIMHOM ZIETTPECCUBHOCTH pernoHOB. Ha ocHOBe aHas3a CXOHBIX 9KOHOMUYECKUX CUTYaIii
B 9KOHOMUYECKU PAa3BUTHIX CTPAHAX TPEJIATAIOTCS JIBa HATIPABJIEHUS PA3BUTUS TPOOJIEMHBIX
PETHOHOB, KOTOPBIE MOTYT OBITH TIOJIOKEHBI B OCHOBY WX BBIXOJIA U3 JICTPECCUBHOTO COCTOSTHUSI.

Knioueswle crosa: nenpeccuBHbIE PETUOHDI, PETUOHBI-TU/IEPHI, YPOBEHbD JOXO/I0B, BAJOBBIT
pervonasbHbii poaykT (BPII), ypoBeHb 6e3pabOTUIIBI, HATIPABIECHIS PA3BUTHL.

Yakovleva E. B., Mavrina I. A.

The Ways Out of a Crisis for Depressive Regions

The article considers the Russian national market to be to a certain extent asymmetric, thus
so called regions-leaders do coexist with depressive regions. The authors define depressive
regions as characterized by a low level of GRP (Gross Regional Product) and low levels of
population incomes, while the levels of unemployment and social protection expenditures are
higher as compared to the same average indicators in Russia. The article reveals four main
factors causing depressiveness of regions. Using their analysis of similar economic situations in
developed countries, the authors propose two directions for regions development which may
be used as a basis for the way out depression for these regions.

Keywords: depressive regions, regions-leaders, population incomes, gross regional product
(GRP), unemployment level, directions for development.

Yepnosa E. T.

HurerpupoBaHHble X03sSICTBEHHbIE 00PA30BAHMS: THUIIOJOTHS U IMHAMUKA

OpPraHU3alNHOHHO-TIPABOBBIX (popM

B craTthe mpoaHaSM3UPOBAHBI 3aKOHOMEPHOCTHU TUHAMUKU OPTaHW3AIMOHHO-TTPAaBOBBIX
(bopM x035HCTBEHHOT 1eATETLHOCTH — OT IIPOCTHIX K CIOKHBIM HHTETPUPOBAHHBIM. /|aHo on-
pezieieHne X03sHCTBEHHBIX 00PA30BaHUIL, TPUBEIEHA aBTOPCKAs TUIIOJIOTHSI HHTETPUPOBAHHBIX
XO03SUCTBEHHBIX 00PA30BAHNUI, BBISIBJIEHBI MX OTJIMYUTEIbHbIE TIPH3HAKHY, TPOUJLTIOCTPUPOBAH-
HBIE MHOTOOOPa3HBIMHU MTPUMEPAMU OTE€UECTBEHHON U 3apyOeKHOM TIPAKTUKH.

Kmouesvie cnosa: nHTerpaniust, THTETpUPOBAHHbIE XO3sIICTBEHHbIE 0OPA30BAHMSI, TUTIOTOTHST
UHTETPUPOBAHHBIX XO3SIHICTBEHHBIX 0OPa30BAHMUIA.

Chernova E .G.

Integrated Business Groupings: Typology and Dynamics of Legal Organizational
Forms

In the article, some regularity in development of legal organizational forms of business activity
is traced, from the simplest to the complex integrated ones. The definition of business grouping is
given, and the author’s typology of them is presented. The main characteristics of such groupings
are described and illustrated with various examples of Russian and foreign practice.

Keywords: integration, integrated business grouping, typology of integrated business
groupings.

Cnupuodonosa JI. C., Cnupudonoea E. A.

KioueBble aTanbl ynpasjieHus: COBITOM HHHOBAIIMOHHOM MPOAYKIMA

Cratbs MocBsAlNeHa WACHTU(UKANT 1 KPUTUIECKOMY aHAJU3Y KJIIOUEBBIX HTATIOB CTPa-
TErM4eCcKOro MIaHMPOBAHUS COBITA MHHOBAIMOHHON TPOAYKIINU. PaccMOTpeHa B3aNMOCBSI3h
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MJTAHUPOBAHUS COBITA ¢ TPOUYNMU 3JIEMEHTAMU MAPKETHHTOBOTO KOMILTIEKCa, UCCIEJOBaHA
crenuduKa TpUMEHEHUS PA3JTNYHBIX UHCTPYMEHTOB TPOJBUKEHUS B PaMKaX MaTPUIIBI
«TOBapP—PBIHOK», a TaK)Ke OTpefie/IeHbI OCHOBHBIC HATIPABICHUS BIAUSHUS MEPOTIPUSITUN
0 MJIAHUPOBAHUIO cOBITA HA 3P (HEKTUBHOCTH TIPOEKTA 0 CO3MaHUIO U PEATU3AINY HHHOBA-
IMOHHOU TTPOIYKITAH.

Krtouesvie cnosa: crparerimieckoe miaHupoBaHue cObITAa MHHOBAIIMOHHOW MTPOAYKIIUHU, M€-
POTIPUSATHS IO CTUMYJTUPOBAHUIO COBITA, THCTPYMEHTBI TPOIBUKEHISL,

Spiridonova L. S., Spiridonova E. A.

Key Stages in the Management of Innovation Products Marketing

The aim of the article is identification and critical analysis of key stages of strategic planning
in the marketing of innovative products. The correlation between sales planning and other
elements of marketing-mix, as well as specifics of different promotion instruments usage
within the «commodity-market» matrix are considered. Main directions of sales-planning
arrangements’ influence on the efficiency of innovative projects are discussed in the article.

Keywords: strategic planning in innovative products marketing, promotion instruments.

Iupoxopad JI. /1.

Bimsinve uneosnornu Ha pa3sutue nogutnyeckoii s3konomuu B CCCP B 1920-1930-e roant

AHaJII/ISI/IpyH HEeraTuBHbBIC TTOCIACACTBUA BOSﬂeﬁCTBHH rocy,/:[apCTBa Ha pa3BI/ITI/I€ TIOJIUTU-
YecKoll skoHoMuu B Poccuu, aBTOp OAYEPKUBAET, UTO HUKOT/IA TOCYIAPCTBEHHAS UIE0TOTUS
He BHEPSIACh B 3Ty HAyKy (Kak, BIIPOYEM, U B IPyTHe OOIIECTBEHHBIE HAYKHU ) CTOJb BJIACTHO
u GeciiepeMOHHO, KaK B COBETCKU 11epro. B craTbe mokasbiBaeTcst, uTo cpasy nocie OKTa6ps
1917 1. HauMHAETCA TIPOIIECC BRITECHEHUS U3 C(hePhl TOTUTIKOHOMUYIECKIX UCCIEIOBAHIH 1 13
MIPETIoIaBaHus 3TON HayKK HanboJiee KBaauuiinpoBaHHbIX KaApoB. OCOOEHHO Pa3pyInuTe h-
HBIMHU B 9TOM OTHOIIIEHUY 0Ka3aanch 1930-e rozibl, Korza B Xo/1e 6eCKOHEUHBIX UIC0JI0THYECKUX
KaMIIaHWH U IPSIMOTO TOCYJAPCTBEHHOTO TEPPOPA YPOBEHD ITOTUTIKOHOMUIECKUX UCCIE0BA-
HUH 1 PETOaBaHUsI 3TOM HAYKN OKA3aJICs 3aTPeebHO HU3KUM.

Kmouesvie cnosa: npeonorust, rocyIapcTBeHHast UAEOTIOTHs], 0GECKPOBINBAHIE SKOHOMIUEC-
KOU HAYKH, BOTIOHTAPUCTCKAST KOHIIETIIUST, HAE0JOT M3 TOJUTHIECKON 9KOHOMUM.

Shirokorad L. D.

Influence of Ideology on the Development of Political Economy in the USSR in 1920-1930s

Analyzing negative consequences of the state influence on the development of political
economy in Russia, the author emphasizes that the State ideology never has interfered in this
science (as well as in other social sciences) in so imperious manner as in the Soviet period. The
article reveals that after the October 1917, the process of forcing the most skilled scientists out
of political economy was started. 1930s proved to be particularly destructive in this respect:
the standards of research and teaching in political economy have been unusually low by the
end of this decade.

Keywords: ideology, state ideology, depletion of economic science, libertarian conception,
ideologization of political economy.

Hpyocunun H. JI., Mucvro O. H.

IxoHoMHYeckue acnekTsl Ipaskaanckoii Boitabl B CIITA

Cratbs TOCBATIEHA AHAIN3Y 9KOHOMUYeCKUX puunH [paskaarckoii Boiinel B CHIA. TIpen-
METOM WCCJIEIOBAaHUS CTAJ YPE3BbIUYANHO CJIOKHBIN KoMIIeKe oTHomeHul Cesepa u Ora.
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B crarTbe aHaM3MPYIOTCS IPUYMHBI POCTA cenapatu3ma u ero nocaenctsus. [lockombky
pabCTBO B I0JKHBIX MITAaTaX OBLIO HE eIMHCTBEHHOM PpUYNHON [pak IaHCKO BOMHBL, B paboTe
UCCJIE/LYIOTCST IPyTHE BajkKHEH e SKOHOMIYECKHe IPUYMHBL. B ctaThe paccMaTpuBaoTest
BOTIPOCHI 9KOHOMHUYECKUX BBITOJ U HEIOCTATKOB pabcTBa, aenpeccun 1861 T., maMeHeHUst
B CEJILCKOXO3SIHCTBEHHOM MPOU3BOICTBE U MPOOJIEMbI COIUATBHON aKTUBHOCTH B CEBEPHBIX
mraTax. B meHTpe BHUMAHUS HAXOIATCS TAKXKe BOIPOCHI (PUHAHCHPOBAHMS aPMUN U 9KOHO-
MUYecKHe Pe3yIbTaThl BOWHBI.
Kmouesvie cnosa: pabetso, ITpaknanckas BoWHa, KOHGbeTePAIst, TOMCTE]I.

Druzhinin N. L., Mis’ko O. N.

Economic Aspects of the Civil War in the USA

The article is devoted to analysis of economic causes of the Civil War in the USA.
A multiaspect complex of relations between the North and the South is the subject of the
research. In the article, growth of sectionalism was analyzed. As slavery in the south was not the
only cause of the Civil War, other important causes are studied in the paper. Also, some issues of
economic advantages and disadvantages of slavery, depression of 1861, changes in agricultural
production, and problems of social activity in the North are considered. Both financing of armies
and economic effect of the War are also in the focus of the research.

Keywords: slavery, Civil War, confederation, homestead.

Copoxun A. U.

1. . Menzenees o npodemMax COlHaIbHO-9KOHOMUYECKOro passutus Poccun

Ha pyoOeske XIX-XX BB.

B cTaTbe aHaTM3UPYIOTCS COMMATBEHO-9KOHOMUYECKHUE B3TJISIBI BETUTKOTO PYCCKOTO YIEHOTO
. . MenneneeBa. MeHzieseeB ABISICS He TOJHKO BBIIAIONTNMCS YI€HBIM-€CTECTBEHHUKOM,
HO U IMITPOKO 06PA30BAHHBIM Y€JIOBEKOM (SHITUKJIONEAUCTOM ). Ero Haceue mo 9KOHOMUKE
HacunthiBaet 6osee 100 pabot. Kax uzBectto, JIMutpuit IBaHoBUY OBLT yOEKAEHHBIM MAT-
pI/IOTOM N CYUTAJ CBOUM JOJITOM BbICKA3bIBATHCS 1O HaI/I6OJIe€ aKTyaJII)HbIM O6H.[€CTB€HHBIM
npobieMam.

K nx ‘H/IC]Iy OTHOCATCA paSBI/ITI/Ie HpOI/ISBOZ[I/ITeJIbHI)IX CUJI CTpaHbI, I‘OCyZ[apCTBGHHaH 1101 -
JIeprKKa HALMOHAILHOTO OM3HeCa, B3aMOCBS3b HAIIMOHAJIBHOIO O0raTCTBa U HAPOAOHACEIEHUS,
pa3BUTHE MAJIOTO MPEATPUHUMATETHCTBA, BOIIPOCHI METOOJOTUN SKOHOMUYECKOTO aHAIN3a
U MHOTOE JIpyroe. Bech aTOT KPyT MPo0OJIeM aHATU3UPYETCST B CTATHE.

B crarpe noxaswiBaercst, uto mHorue uzgen . M. Menzgeneesa mosyunsn HOBOe 3ByYaHUe
B COBPEMEHHYIO 3TI0XY 1 He TEPSIOT CBOEH aKTyalbHOCTH U 110 CEHl JICHb.

Kntouesvie cnosa: nponsBouTe/IbHbIE CUJIbI, THHOBAIIMOHHBIN TTPOIleCC, HAIIMOHATbHAS
HpOMbIH.UIeHHOCTb, MaJioe Hpe[[HpI/IHI/IMaTGJII)CTBO, FOCyI[apCTBeHHaH NHUIIaTuBa, rocy/:[ap—
CTBEHHAsI BJIACTH U OOIIECTBO, MAPKUHAIUCTCKUE Uien U MeHjiesees.

Sorokin A. 1.

D. I. Mendeleev about Social-economic Development Problems of Russia in the End
of XIX Century

The article deals with the views of great Russian scientist D.I. Mendeleev. Mendeleev was
not only an outstanding representative of natural sciences, but also a man of wide reading. His
legacy in economics consists of more than a hundred works. As generally known, Mendeleev
was a convinced patriot of Russia; so due to his practical activity and to his convictions, he
considered his duty to express his opinion on urgent social problems.
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Among them were: development of production forces, interdependence between the national
wealth and population, Government support of national business, small business development,
methodology of economic analysis, and many others.

The author academically proves that many of Mendeleev’s ideas have got a new sounding
in the modern epoch and do not lose its actuality at the present days.

Keywords: production forcers in Russia, innovative economy, national industry, small
business, state initiative, labour motivation, state power and society, marginal ideas and
Mendeleev.

Canuna H. B.

Paspa6orka npo6yieM MecTHOTO Hanoroo6noxenus B Cankt-Ilerepoyprckom

yHUBepcurere Bo Bropoii nojsoBune XIX — navyase XX B.

B craThe paccMOTpeHbI MPEANOCHIIKN HAYYHOTO U3YYEHHsI MECTHOTO HAJIOTOOOIOKEHMS,
TPOAHATN3UPOBAHBI NCCIIEIOBAHNST, TOCBSIIIIEHHBIE TEOPUI MECTHBIX HAJIOTOB, ITOJITOTOBIEHHbIE
B Mmniepatopckom CankT-IlerepOyprckoM yHUBEpCUTETE BO BTOPOi nojoBuHe XIX—Hauase
XX B.; 0XapaKTepH30BaHbl OCHOBHbIE PacCMaTPUBAEMBIE B HUX IIPOOJEMbI U PACKPBITA CYTh
MTPOBO/IUBIINXCS B HUX JAUCKYCCUT.

Kmouesvie cnosa: mectHbie HasoTH, MecTHbIe (huHaHChl, IMniepatopckuit Cankr-IlerepGypr-
CKUIl YHUBEPCUTET, UCTOPUSI MECTHOTO HaJIoroobsoxkenust 8 Poccun.

Salina N. V.

Investigation of the Problems of Local Taxation’s at Saint-Petersburg University in the Se-
cond Part of the XIX — the Beginning of the XX Century

The article presents the analysis of research works and papers devoted to the theory of local
taxes. These papers were prepared in the Imperial University of St. Petersburg and published
in the second part of the XIX- beginning of the XX century. The author describes prerequisites
of scientific interest to local taxes, shows the most important problems in the theory of local
taxes, which were examined and discussed.

Keywords: local taxes, local finance, Imperial University of St. Petersburg, history of local
taxation in Russia.

Konecnuxosa M. @., Ieyorvom K.

Cuneprust B 00pa3oBaHUM: COTPYAHNYECTBO 9KOHOMUYECKHX (pakyabreTos CIIOLY

u Texunueckoro ynusepcurera Uinbmenay (ITepmanust)

B crarbe moapoOGHO OCBEMAETCS MPOIIECC PA3BUTHS MEKIYHAPOIHBIX KOOTMEPAI[HOHHBIX
OTHOMIEHUN Mexay sKoHOMudeckuMu daxyasretamu CIIGTY u TeXHUUECKOTO YHUBEPCH-
teta Unbmenay (Tepmanust). IIporiecc ctanoBieHysT peabHOTO MEXaHU3Ma COTPYIHUYECTBA
IPeICTaBIsIET COOOM JOCTATOUHO JITTUTETbHBIN TPOMEKYTOK BPEMEHH, B T€UEHHE KOTOPOTO
YHUBEPCUTETBI-IIAPTHEPBI IPOXOAAT Yepe3 cieylolliie 9Tallbl B3aUMOAEHCTBUSL: [TI03HAHUE
IPYT APYyTa, afanTains K KPOCCKYJIBTYPHBIM Pas3JNuUsaM, BHECEHE HEOOXOMMMbIX H3MeHe-
HUIT B TIPOIECC MEKIYHAPOIHBIX KOHTAKTOB U peduiekcust (HaabHeliee pasBuTe) Ha Gase
aTUX U3MeHeHuit. Kooneparust moCTOSIHHO U TECHO PAbOTAOIIIX BMECTE BY30B JIaeT GOJIBIION
cuHepreTudeckuit aeKT, KOTOPBIN MTPOSBISAETCS B IPUHIIUITUATIBHO HOBOM KOHKYPEHTHOM
MPEUMYIIECTBE 0OEMX CTOPOH.

Kniouesvie cnosa: KpoccKyJIbTypHas Koollepallis, KPOCCKYJILTYPHbIE Pa3inyusl, MesKyHa-
poaHoe obydeHue, aganTarys, pedureKcus, CHHepreTHIecKuii apgekT.
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Kolesnikova M. F., Petzoldt K.

Synergy in Education: Cooperation between Faculties of Economics of SPSU
and Technical University Ilmenau (Germany)

The article is describing the process of development of international cooperation between
the Economic Faculties of SPSU and Technical University Ilmenau (Germany). The process of
establishment of the real mechanism of cooperation covers rather long period of time and could
be divided into the following steps: acknowledgement of each other as a partner, adaptation to
cross-cultural differences, introduction of necessary changes in the international relations and
reflection in further developments. Permanent and close cooperation between the Universities
generates serious synergy effect and provides to the involved parties a new level of competitive
advantage in international education.

Keywords: cross-cultural cooperation, cross-cultural differences, international education,
adaptation, reflection, synergy effect.

Henawes /1. A., Ilodo6a 3. C.

CraGuibHble arperupoBaHHbIE BAMIOTHI B IIEHOOOPA30BAHUHN HA SHEPTOPECYPCHI

B crarbe paccMaTpuBaoTCst 0cOOeHHOCTH (DOPMUPOBAHIST [IEH HA MUPOBBIX PHIHKAX SHEPTOPE-
cypcoB. [IpUBOASTCSE Pe3yJIBTaThl CPABHUTEIHHOTO AHAJIN3A [IEH CIIOTOBBIX KOHTPAKTOB Ha He(DTh, ra3
U BHEPreTUYECKHUIT YTOJIb B IIepecyeTe 3a TOHHY YCJIOBHOTO TOILIHBA. JI1sT ITPe0I0JIeHNsT TPYAHOCTEH,
CBSI3aHHBIX C SIMMUHUPOBAHUEM BJIMSTHUS BATIOTHOTO (haKTOpa Ha PE3YJIBTATh aHAIN3a IMTHAMUKY
IIEH Ha YTJIEBOJIOPOIHOE ChIPbE, TIPEIAraeTCsI UCTIOJIb30BATh B KAYECTBE EJIMHUIIBI OMPEIEICHNS
LIeHbl Ha pecypcbl crabribHyo arperrpoBatuyio BamoTy (SAC — Stable Aggregated Currency).

Kntouesvie cnosa: MupoBbie poiHKH He(DTH, TIPUPOJHOTO Ta3a, yIJsi, IeHOOOPa3oBaHuUE,
cTabuJIbHAsST arperMPOBaHHAS BAJIOTA.

Nenashev D. A., Podoba Z. S.

Use of Stable Aggregated Currency Approach in the Energy Resources Pricing

The article deals with the special features of pricing at the world energy resources markets.
The results of comparative analysis of oil, gas and thermal coal spot prices are given. The authors
suggest using Stable Aggregated Currency (SAC) as a monetary unit for resources pricing in
order to eliminate the exchange rate factor effect on the results of hydrocarbon resources price
dynamics analysis.

Keywords: world oil, gas, thermal coal markets, pricing, stable aggregated currency.

Babaes A. A.

Mdopmanusaiys 1 METO/I PEIIEHHST «3a1auyll HHKaccaTopay

B craTpe paccmaTpuBaeTcs 3a/1a4a OTBICKAHUS OTITUMATBHOTO TIOPSIZIKA MHKACCAIINHY ITyHKTOB
10 KpUTEPUIO MMHUMYMa CYMMBI ITPOM3BeIeHNI KOJTMYeCcTBa HaXos1ielics Ha clielITpaHCIIopTe
HAJMYHOCTU Ha BpeMd JocTaBKkU. CyIIHOCTb [TOCTABJIEHHON 3a/1a4i MOSCHSIETCS Ha IIpUMeEDE.
It perreHust 3aauu paspaboTaH aJIrOPUTM, OCHOBaHHBIN Ha MeTozie BeTBeil 1 rparuil. OnTi-
MHUCTHYECKasl OlleHKa MePCIeKTUBHOCTH BEPIINH JiepeBa BAPUAHTOB IIPOU3BOIUTCS C UCIIOJIb-
30BaHMEM CJIEICTBUI U3 C(HOPMYTUPOBAHHBIX B CTATHE TEOPEM.

Kniouesvie crosa: anroput™, BpeMs, ICHbI'M, UHKACCALlM, MUHMMU3al1s, lIepeCTaHOBKa.

Babaev A. A.

Optimization of Collector’s Route

The article considers the problem of finding the optimal sequence of payment collection
points to be visited by criterion based on minimizing the product of the cash being on vehicle
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and the delivery time. The essence of the task is illustrated on the numerical example. For solving

the task, an algorithm based on the branch and bound method was developed. The availability

of the search tree nodes is estimated on the basis of consequences from outspoken theorems.
Keywords: algorithm, time, money, payment collection, minimization, permutation.

3yea E. U.

PoJib HayYHbBIX TAPAUTM B PA3BUTHH OYXTAJITEPCKOrO yueTa

Cormacuo T. Kyny, mapagurma — sT0 TO, 9T0 00BEINHSIET YIEHOB HAYYHOTO COODIIECTRA.
B GyxranrepckoM coobIIecTBe mapagurmbl (GOPMUPYIOTCS TT0 COAEPIKAHUIO U METOIOTOTHH,
06pasys mecthb Mojiesieit. VX u3yueHne mo3BoJisieT B PasJIMIHON CTEIEHU PACKPHITH COIEPIKaHIe
XO3SUCTBEHHBIX TTPOIIECCOB.

Kmouesvie crosa: mapagurma, OyXraaTepeKuil yueT, 0puanIeckKue OTHOIIEHHST, SKOHOMU-
YeCKUe OTHOIIEHUSsT, IuTpadu3M, yHUTpahusM, KaMmepaibHas OyXraJaTepusi.

Zuga E. 1.
The Role of Scientific Paradigms in the Development of Financial Accounting
According to T. Kuhn, paradigm is something that integrates the members of scientific
community. In accounting community paradigms are formed by the contents and methodology.
As aresult, paradigms present six models. Studying the paradigms makes possible to discover
the content of economic processes in different ways.
Keywords: paradigm, accounting, economic affairs, legal relations, double-entry bookkeeping,
single-entry bookkeeping, cameral bookkeeping.

Cepeuenxo A. C.

Auayi3 ¥ MOJIETUPOBaHUE JIESITENbHOCTH KOMIAHMIA B chepe MOOHIBHBIX

KOMMYHHMKaIHHA

B crathe ocHOBHOEe BHUMaHUE Y/EJASI€TCS BOTPOCAM, CBSI3aHHBIM C MOJIETUPOBAHUEM
NeATeTbHOCTH KOMIAHUN-TIPOBAIEPOB YCIyT MOOMIBHON CBSI3U C UCTIOJb30BAHUEM JIMHEH-
HO-Pa3HOCTHBIX YPaBHEHU, a TAKKe PENIEHUIO IAHHBIX YPaBHEHUI TOCPEICTBOM TPUMEHEHUS
METOIOB TeOpHH (DYHKIIUU KOMILJIEKCHOTO TlepeMeHHOT0. OOCYKAA0TCS PE3YNBTaTh TIPAKTH-
YECKUX PACUETOB MO pazpaboTaHHOW MOJIET U BO3MOKHOCTH €€ TIPUMEHEHUSI.

Kmouesvie crosa: KoMmaHUS-TIpoOBaiiep yeayr MOOMIBHON CBsI3U, MOOUJIBHBIN OTIEpaToP,
TeopHs PA3HOCTHBIX YPABHEHU, IMHEITHO-PA3HOCTHBIE YPaBHEHMUS.

Sergienko A. S.

Analysis and Modeling of the Companies’ Activity in the Telecommunication Sphere

The article is devoted to the problems concerned modeling of mobile operators activity with
using linear-differential equations. The paper contains some methods of solving such equations
by application of the complex variable function theory. The results of practical computations
according to constructed models are also presented in the paper.

Keywords: mobile operator, telecommunication company, linear-differential equations,
complex variable theory.
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