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AHHOTAIUU

YK 330.1

KoBanes B.B. IIpo61eMa mOHATUITHON HeoNpeeIeHHOCTY B IPUKIaJHON 9KOHOMUKe // BecTH.
C.-Iletepb6. yu-Ta. Cep.5. 2012. B 1. C.3-19.

B nocnepnue 20 neT Tesaypyc B pOCCUIICKOI SKOHOMIYECKOI HayKe 3HAUNTeIbHO M3MeHUICs. Bo-
HepBHIX, CTa/MM AKTMBHO BHEAPATHCA He NMPUMEHABIINMECA paHee TePMUHBI PHIHOYHON SKOHOMUKI;
BO-BTOPBIX, CYLITHOCTHOE HAaIIOJIHEHNe OT/e/NIbHBIX IIOHATUI ¥ MEeTONONIOTA pacyeTa MHOTUX Tpajiu-
IVIOHHBIX MHAVKATOPOB IIpeTepIIeNy CyIleCTBeHHOe M3MeHeHnme. K coxxanennio, mponsommenume ns-
MeHeHMs 3a4acTyI0 He HaXONAT OTpakKeHMs B HAyYHOI MMUTepaType U MPAaKTUIeCKUX PYKOBOACTBAX,
YTO NPUBOJUT K IBYCMBICTIEHHOCTSIM, HEOIIPefieleHHOCTSM, BBEfIeHIIO unTarens B 3abmyxpenne. Cy-
IeCTBOBaHMeE 3TOV MTPOO/IeMBI TPOJIEMOHCTPUPOBAHO Ha IIpUMepe psAfa Hanboslee yoTpeOuTeTbHbIX
KaTeropuii OyXraJaTepckoro y4eTa u (pMHAHCOB.

Kniouesvie cnosa: 6anaHc, KanuTas, COOCTBEHHBII KaIlUTasl, Pe3ePBHBII KaluTajl, CTOMMOCTD Ka-
HMTaJa, CTOUMOCTb (PUPMBbI, aMOPTU3aLMs, IPUObIIb, K0adduuuent TobuHa, YMCTbIe aKTUBDI, IYA-
BUJIL, HEOK/TacCcU4YecKas Teopus pUHAHCOB, (PMHAHCOBBI MEHEeIXKMEHT, KOPIIOpaTHBHbIE (PMHAHCHI.

VK 338.2

Banpaitnes C.B. VIHHOBamuu: acMMMeTpIs MIHTEPECOB BIAfle/bLieB ¥ MEHENKMEHTa PUPMBI
/I BectH. C.-Iletep6. yH-Ta. Cep. 5. 2012. Bpim. 1. C.20-29.

Crarbs IOCBSIEHA aHA/IN3Y COBIAJCHNUI VI HECOBIIA/IEHNII B OTHOLIEHNAX K pafiNKaTbHBIM Y MH-
KpeMeHTa/IbHBIM MHHOBALUAM y BaJie/iblieB ¥ HaeMHBIX MeHepKepoB. IIokaspIBaeTcs, YTO B psfie
CIy4aeB HECOBIIAZIEHNS CIIOCOOHBI [jaXke PeBPAIaThCs B IPOTUBOPeUNsi. ABTOP JOKa3bIBAET, YTO Ha-
eMHble MeHeXKepbl MOTYT 130eraTb pa/iKaIbHBIX MHHOBALNIL, B TO BpeMs KaK aKIMOHepHI 3a4acTYIO
3aMHTEPeCcOoBaHbI B HUX, TAK KaK TaKMe VMHHOBALMY IIOPOXX/JAI0T — XOTsI ObI Ha HEKOTOpPOE BpeMsi —
OXMAAHNA OONBIINX NPUOBIIEN!, YTO IPUBOJUT K POCTY LjeH Ha aKIMM KOMIIAaHMNI-MHHOBAaTOpoB. O6-
CY)X/JaeMYI0 aCMMMETPHIO aBTOP pacCMaTpUBaeT Kak ellle OfHY XapaKTepHYIO YepTy areHTCKOI IIpo-
671eMBI B OTHOLIEHNAX MEX/Y aKI[IOHEepaMI I HAeMHBIMU MeHef[)KepaMu.

Kntouesvle cnosa: pafuKanbHble ¥ MTHKPEMEHTAIbHbIE TEXHOIOTMYEeCKe THHOBALIMY, MOTUBAIVA
B/Iafie/IbLieB Y MEHEIKePOB, COBIIAZIEHNSI U IIPOTUBOPEYN.

VIIK 330.3

Antyusan A.Il. Ponb MOHeTapHOI MOMUTUKY B 0OecIeYeHNI SKOHOMMYECKOI 6e30MacHOCTH
Poccun // Bectn. C.-ITetep6. yn-rta. Cep. 5. 2012. Bpin. 1. C.30-34.

B YCIOBUAX rn06am/[3aul/n/[ MEHAIOTCA CTPYKTYpa 1 3HAYMMOCTD SKOHOMMNYIECKUX yIrpo3. B pesynb-
TaTe OCHOBBI MOHETapHOI! IIOTUTUKM B HAL[OHAIbHOI 9KOHOMMKE TPeOYIOT HOMOHUTEIBHOTO Hepe-
OCMBICJIEHUA B LEIAX 06eCHe‘{eHI/IH 3alINThl HAIIVIOHAJIPHBIX MHTEPECOB I yCTO]}’I‘{MBOFO PpasBUTUA
rOCyfapcTBa. B cTaTbe OlLieHMBAaeTCA POIb MOHETAPHON HMONMUTUKM B OOeCIedeHnIt SKOHOMUYECKON
6esomacHocTy Poccuy Ha COBpeMeHHOM 3Tarie. ABTOPOM CJie/IaH BBIBOJ, O TOM, YTO MOHeTapHAsI IIO/II-
TIKA JOJDKHA OBITh HaIlpaB/ieHa He Ha (pMHAHCOBYIO, 4 Ha TPOM3BOACTBEHHYIO CTAOM/IN3ALINIO, OPUEH-
TMPOBAHHYIO HEIIOCPEACTBEHHO Ha MOJEPHU3ALIIO IPOM3BOACTBA I €I0 CTPYKTYPHYIO IIEPECTPOIIKY.

Kniouesvte cnosa: MoHeTapHast OINTHKA, CTaBKa pedMHAHCHPOBaHMA, SKOHOMIYeCKas Oesomac-
HOCTb, (PMHAHCOBas 6€30MaCHOCTb.

210



VK 330.3+338.2

Motosunos O.B.TocygapcTBeHHas opgep kKKa MaJoro MHHOBAIIIOHHOTO IIpeANpUHIIMATe/Tb-
crBa // BectH. C.-Iletep6. yn-Ta. Cep. 5. 2012. Boim. 1. C.35-48.

B craTbe oTMedaeTcss HEOOXOMIMOCTD CO3[AHNS CUCTEMbI TOCYAPCTBEHHON KOMIIIEKCHON HOJ-
Iep>KKM MOJIOIbIX MHHOBAIMOHHBIX KOMIaHMiT. OTMe4eHbl Ipo6/IeMbl, ¢ KOTOPBIMU OHY CTa/IKMBa-
I0TCS1 Ha Ha4a/IbHBIX 9TAIAX CBOETO CTAHOBJICHNS, U PACCMOTPEHBI BO3MOXKHBIE CIIOCOODI X PEeLIeHNS.
Oco0bli1 aKIIeHT cfielaH Ha croco6ax (GMHAHCHPOBaHMA MHHOBAIMOHHBIX IPOEKTOB MaJIoro 613Heca,
HPeNOCTaB/IAEMOr0 OPraHM3AIMAMMY, [OTHOCTBIO W/IM YaCTUYHO UCIIO/Ib3YIOLVIMI [EHEeXXHBbIE Cpefl-
CTBa, IIOTyYeHHbIE OT TOCyapcTBa. IlofyepkHyTa 1Ieeco06pasHOCTb KOOPANHALINY YCUITUIT 9TUX Op-
raHU3aInii.

Kniouesvie cnosa: Monofble VHHOBaLlMOHHbIE (DUPMBI, PMHAHCHPOBaHMe, TOCYIapCTBEHHAA TIOJ-
IepKKa, 6M3Hec-MHKY6aTOp, BeHUypHbIe GOHMBI, HOHIbI HOAAEPKKM Maoro 613Heca, OMpPXU AT
VMHHOBAIVIOHHBIX KOMITaHUIL.

YK 330.1

EpacoBa E.A. DKOHOMMKO-IIpaBOBbIE aCIIEKThI OGeclieyeHMs TeKapCTBEHHON 6e30IacHOCTH
B Poccun // Bectn. C.-Iletep6. yu-Ta. Cep. 5. 2012. Boim. 1. C.49-59.

B craTbe paccMaTpMBAIOTCS OCHOBHBIE IIPOO/IEMBI, CBSI3aHHbIE C 0becIiedeHneM 1eKapCTBEHHO
6esomacHocTH Poccun. Bpicokue mucnponopumu MeXAy 9KCIOPTOM ¥ MMIIOPTOM, HU3KUIT YPOBEHD
IJIATEXXeCIOCOOHOTO CIIpoca Ha OT€YeCTBEHHOM PBIHKE, POCT IleH Ha (apMalieBTUYeCKYI0 MPOAYK-
1110, 6osIbLIAs OJIsI KOHTPaaKTHOI, HeKa4eCTBEHHOI IIPOJYKIMI CO3/AI0T YIPO3y JIeKapCTBEHHOI
6e30IacHOCTH CTpaHbl. BHenpeHme oTpacieBbix cTaHAapToB GMP B oTedecTBeHHOII (hapMarieBTIde-
CKOM HpOMI)IHIIIeHHOCTI/I OOJIDKHO CHOCO6CTBOBaTb BI)IXO,T_IY Ha pI)IHKI/I 9KOHOMMYECKIN pa3BI/ITbIX CTpaH
¥ COKpAII[eHNI0 MMIIOPTa 3 CTPAH C MeHee Pa3BUTON 9KOHOMMUKOIL.

Kniouesvie cnosa: nmexapcTBeHHast 6€30IIaCHOCTb, MUPOBOI (hapMaljeBTUYECKIIT PBIHOK JIeKap-
CTBEHHBIX CPefCTB, $ambcuUIMpOBaHHask IPOLYKIS, MIOPTHAsI 3aBUCHMOCTD, MEXXIYyHAPOHbIE
crangaptel GMP.

YIIK 330.8

Mupoxopap JI.J. B.M.IlITeitH n KaMnaHuA «60pbOBI ¢ KOCMOIIOTMTU3MOM»: paMaTIYecKast
cynb6a ogHoi kuuru // Bectn. C.-Ilerep6. yu-ta. Cep. 5. 2012. Bpim. 1. C.60-71.

ITpod. B. M. Ireitt 6bUT OFHNM M3 BBIFAOIIMXCS 3KOHOMUCTOB B JleHuurpage. Iloutu Bce ero
KpyIIHble pabOThbl BBI3BIBAIM OCTPYI0 KPUTUKY, IIOCKONIBKY OH He ObUI BOCIMTAH B MapKCHCTCKUX
Tpaguuusax; 6omee Toro, B 1917 u B 1922 IT. 04eHb Pe3KO KPUTUKOBA SKOHOMUYECKYIO IIPOrpaMMy
OO/IbIIEBIKOB ¥ 9KOHOMMYECKYIO TOMUTUKY COBETCKOI BIIaCTH. I109TOMY HECKO/IBKO pa3 OH OBII BbI-
HY>KfIeH M3MeHATDb Ipod1Ib CBOEI Hay4HOIT paboThl. OHAKO BCe ero HayuHbIe TPY/IbI, HE3aBMCHUMO OT
UX TeMaTUKU, GBIV MHTEPECHBIMI U IIeHHBIMU B TEOPETUYeCKOM OTHOIIeHun. Bo Bpemsa Bemxoit OT-
edecTBeHHOIT BOiHBI B. M. IllTeitH HaYaI MCCIeROBATh MPOOIEMBI UCTOPUU PYCCKOI SKOHOMIYIECKOI
mbiciu XIX B. B Te roppl aTa TeMaTHKa Obl/Ia OYeHb aKTyaIbHa ¥ BOCTpeOOBaHa He TONbKO B HAYYHOM,
HO I B UJIe0JIOTYeCKOM OTHoLIeHnu. I1oaTomy, BoaMoxxkHO, B. M. IllTeitH Hafesncs Ha ouIManbHYIO
HOJIEP>KKY 3TOTO MPOEKTa, TeM (ojiee YTO B COBETCKMII IIEPVOJ, €r0 OTHOLIEHME K MapPKCU3MY U CO-
BETCKOII B/IACTU CTAaHOBMIOCH Bce 6oree u 6onee nosanbHbIM. Ero samedarenpHas kaura «Ouepkiu pas-
BUTHA PYCCKOI COLMAIbHO-3KOHOMMYecKoit Mbiciu XIX-XX BB.» 6b11a omy6nukoBaHa B 1948 1. u mmo-
Jly4nia NepBYI0 YHUBEPCUTETCKYIO pemuio. OZHAKO BCKOpe Hauaaach KaMIIaHUsA «60pbObI ¢ KOCMO-
HOUTU3MOM», 1 TIpod. B. M. Illteitn cran ofHOl 13 ee xepTB. Kpome Toro, B 1949 r. Havano packpy-
4YMBaTbCA «IEHMHIpajckoe fieno». [Ipod. B. M. IlITeitn 61 6130k K A. A. BosHeceHckoMy — OpaTy
H. A. Bo3HeceHCKOT0, a IIOC/IEfHNIT OBUT OXHMM 13 [IABHBIX OOBUHAEMBIX [0 9TOMY «feTy». ITO ellje
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6oree ocnoxumno nonoxenne B. M. IllteitHa. JI. [I. Illnpokopaf MoKaspIBaeT, KaK BCe 3TU COOBITHS OT-
pasunuch Ha cynb6ax B.M. IIlTeitHa 1 ero KHUTH.

Kniouesvie cnosa: kammaHmst «60pbOBI ¢ KOCMOIOTUTU3MOM, «IEHUHIPaficKoe feno», B. M. IllteitH,
A.A.Bosnecenckuii, H. A.Bosnecenckuii, H. A.Ilaronos, V. B. Cranun, C.A.Vinbun, B.B. Peitxappgr,
K.B.OctpoBursanos, B.®.Ilara, C.M.®upcosa, A.V.Bykoseuxuii, A.Moposos, N.I.bmomus,
M. B. Payt6apg.

YK 330.8

Annuccon ®,Packos [I.E. V3 nepenucku B. V1. boprkeBnya c JI. Banbpacom: cTpaHUIIbI NCTO-
puu JlosanHckoit mkonsl // BectH. C.-Iletep6. yu-Ta. Cep. 5. 2012. Bpim. 1. C. 72-87.

BrnepBrle my6nmkyeTcs IepeBof ¢ PpaHI[y3CKOTO A3bIKa BOCBMU XapaKTepHBIX mmceM (1887-
1893 rr.) n3 nepenucku Jleona Bambpaca — K TOMy BpeMeHM IIPU3HAaHHOTO METPa — 1 MOJIOJIOTO yde-
Horo B.JI. bopTkeBuya. IIncbMa mOKaspIBaKOT, YTO ABYX 5KOHOMMCTOB, KOTOPBIX pasjensanu 34 ropa,
cOmKama yBepeHHOCTb B HEOOXOAMMOCTH MCIIONb30BAHUA MAaTeMaTHYeCKOTO METOfja B MOUTHYe-
CKOIf 9KOHOMMUM, a TaK>Ke OOIIHOCTh HOPMATUBHBIX BO33peHNil. V3 muceM CTAaHOBUTCA HMOHATHO, Ha-
CKOJIbKO Bajibpac roToB 6511 aKTMBHO YYaCTBOBATH B MOAEpxkKe BopTkeB1Ya, BUMIS B HEM JOCTOIIHOTO
HnpeeMHUKa 7151 Jlo3aHHBL B cTarbe, mpepiiecTByoLieil MyOInKaum, BOCCO3[AI0TCS HEKOTOPbIe MO -
pobHOCTM 6MOTpadMM 1 KOHTEKCT IMEPEINCKIL.

Knrouesvie cnosa: Banbpac, bopTkeBuy, UCTOpUA MaTeMaTUYECKOI SKOHOMMKMY, HayYHas Mepenn-
CKa.

VIIK 330.8

IIncema M.B.IItyxu x B.M.Boprkesmuy (1921-1928 rr.) / Ily6mukauuss A.Jl.JIMutpuena
/I BectH. C.-Iletep6. yn-ra. Cep. 5. 2012. Bpim. 1. C. 88-107.

Brepsble ny6IMKyOTCA MICbMA U3BECTHOTO POCCUIICKOTO U YKPaMHCKOTO CTATHCTHKA, IMTOMIIA
Cankr-Iletepbyprckoro yHusepcurera M.B.IITyxm (1883-1961) k B.J.BoprkeBnuy (1868-1931),
o6Hapy>kKeHHbIe B OMO/IMOTEKe YIICATIbCKOIO YHUBEPCUTETA. B HIX 06CYK/Ial0TCs HayIHble TPO6/IeMBbI
u TeKyuas xusHb IItyxu Ha Ykpaune B 1920-€ rogpl.

Kntouesvie cnosa: ucropusa CTaTUCTUKY, MCTOPUA POCCUIICKON SKOHOMMYECKOi MbIciy, CaHKT-
I[TeTep6yprckuit yHMBEPCUTET.

VK 339.545+339.98

Koxanos H.A., Cyropun C.®. MexayHapojgHble 9KOHOMIYECKNE CAHKIMM KaK MHCTPY-
MeHT «IPUHY>XJeHNs K BBINIOTHEHNIO KOHTpaKTa» (Ha nmpuMepe Vcnamckoit Pecny6nuku VipaHn)
/I Bectn. C.-Iletep6. yn-Ta. Cep. 5. 2012. Bpim. 1. C.108-118.

B MexxpyHapopgHOJ IpaKTHKe MOCTeSHNUX AeCATUIETUI CYLeCTBYeT HeMaslo IpUMepOB IpuMe-
HEHUsA Pa3/IMYHbIX SKOHOMMYECKUX CAHKIMIA. B TO jxe BpeMs B SKCIIEPTHOIL Cpefie He yTUXAIOT JIIC-
KYCCUM OTHOCUTENBbHO 3((GEeKTUBHOCTU UCHOMb30BAHNA STOTO MHCTPYMEHTAa TOPTOBON HMOMUTUKIU.
B nacTosmen cTaTtbe aBTOPBI NPEAIPUMHUMAIOT IIONBITKY aHA/IM3a PA/la BaXKHBIX aCIIEKTOB YKa3aHHOM
po6JeMbl IPUMEHNTENBHO K CUTYaLUY, CKIafbIBaoleiica BOKpyTr Vcmamckoitr Pecrrybnuku VpaHs.
B pesynbrare OHM IPUXOMAT K BBIBOAY O TOM, YTO CAHKIIMOHHBIE MEPBI BO MHOTOM BBICTYIIAIOT IIPEJ-
HOYTUTE/IbHOI a/IbTePHATUBOI BOEHHBIM METO/aM PelleHNsI MeKLYHapPOLHBIX Hpo6ieM. IT0, B CBOIO
odepesib, HECMOTPS Ha BCE MX HEIOCTATKY, He I03BOJLIET MUPOBOMY COOOILECTBY MCK/IIOUUTD SKOHO-
MIYeCKMe CAaHKIMM U3 apceHasa CPefiCTB NOCTVUKEHNS BHELITHESKOHOMMYECKUX Y BHEIIHEIIONUTHYe-
CKuX neneit. SPPeKTUBHOCTb CaMMX CaHKIVIT BO MHOTOM OIIpefe/IsIeTCs] yPOBHEM VX HOAIEP>KKIU CO
CTOPOHBI YIECHOB MEX/YHapPOJHOIO COOOIIeCTBa, a TaK)Ke TeM, HACKO/IbKO MCTUMHHBIE IPUYNHBI BBe-
IeHUs CAaHKI[VIOHHBIX MepP COOTBETCTBYIOT O(MIMATIbHO 3a1eK/IapUPOBAHHBIM Lie/IAM MX IPYMEHEHMA.
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B utore aBTOPBDI 3aJal0TCA BOIIPOCOM O TOM, ,E[CI;ICTBI/ITC}IbHO I SKOHOMMYECKNMIE pbIvYarn BOSHCﬂCTBMﬂ
IIOOXOIAT /1A PENICHNSA «HEOKOHOMMYECKUX» 110 [9:10157 IIpupofae 3agad.
Knwouesvie cnosa: sSKoHOMUYECKME CaHKI UM, 9KOHOMMNYIECKOE NIPUHYXAEHNE, I/IpaH

YK 339.7

IMaBmykos B.M. PassuBarommecsa poiaku crpaH BPVIKC B cucreme rno6anbHbIX GpMHAHCOB
/I BectH. C.-Iletep6. yu-ta. Cep. 5. 2012. Bpm. 1. C. 119-135.

B crarbe paccmarpuBaiotcsa Bompocsl ¢popmuposanus cermenta crpan BPVYIKC B cucreme r1o-
6anbHBIX pUHAHCOB. IIpoaHanM3MpOBaHbI COBPEMEHHBIE TPEH/IbI PHIHKOB JleHeT M KaluTaja: IIPOU30-
1IeJT CYLIeCTBEHHBI POCT CTabWIbHOCTY (OHIOBOTO PhIHKA (COKpallleH KypcoBoit paspsis High/Low
10 CPaBHEHUIO C Oup>kamMy GMHAHCOBBIX LIEHTPOB, K09 ¢uuyeHT P/E He3HAUNTENIbHO YCTYIAET I7I0-
6ansubiM THK, koaddunment koppemnsiunm nHpekcos cokparmncs ¢ 0,3 go 0,5), ¢ 2007 r. koMmaHum
PasBUBAIOLINXCS CTPAH CTA/IM OCHOBHBIM IVI0OATbHBIM IHBECTOPOM.

B 6aHKOBCKOM cextope BPVIKC npousomm ycuneHne KanuTanbHOM 6a3bl, poct aktusoB, ROE,
ROTA, xanuranmsanuy, TPAaHCIAPEHTHOCTU, MEXAYHAPOLHBIX KPEIUTHBIX PEITUHIOB, IpefCcTaBu-
tenbctBa B TOP-1000 6aHKOB Mupa, ollepalinii Ha pbIHKaXx JeHer, KanuTana u Forex.

B craTbe 1mokas3aHo, YTO BIIEYAT/IAIOMINIT SKOHOMUYECKNII POCT 3KOHOMUK cTpaH BPMKC nmeer
TeHJeHLMIO K 3aMeJl/ICHUIO B pe3y/IbTaTe pOoCTa MHQIALMM, IPOLEHTHBIX CTABOK, OIIEPEXXEHNS pOCTa
3apabOTHOII IJIATHI HaJ| TEMIIAMU POCTA MPOU3BOAUTENBHOCTU TPY/A, YCUICHNs HAallMOHA/IbHBIX Ba-
JIIOT, C1ab0CTV GAHKOBCKOI CUCTEMBI M MEHEIKMEHTA.

Ha ocnoBe anamusa ¢uHaHCcOBbIX puiHKOB BPVIKC copmMymnpoBaHbl OCHOBHbIE IPUOPUTETHI
9KOHOMMYECKOJI CTpaTerny TPyIIIbL.

Kniouesvie cnosa: rnobanusanms, cucreMa rmob6aabHbIX pUHAHCOB, Pa3BUBAIOLINECS PHIHKI, CTPa-
Hbl BPVIKC, pBIHKY [ieHeT, JOITOBbIX 005I3aTeNbCTB 1 KalnTaIa.

YK 338.262.4

JIyxkamos H.B. MexaHusM pacnpepeneHns 06bEMOB MHBECTUIVIOHHBIX PECYPCOB C y4ETOM
pucka // Bectn. C.-Iletep6. yH-ta. Cep.5. 2012. Boim. 1. C.136-148.

B ycnoBMAX OrpaHMYeHHOCTY MHBECTUIIVIOHHBIX PECYPCOB B 9KOHOMIKE CTPAHBI 0COOYIO aKTyaIb-
HOCTb IIPMHVMAET VX pallMOHa/IbHOE pacIipefie/ieHue 110 Haubosiee 3HAUMMBIM C TOUKY 3PEHMS MHHO-
BAaI[IOHHOTO pPa3BUTHA HaIlpaB/IeHNsAM, B TOM YMCTIe U C HO3UIUY PUCKOBAHHOCTH JAHHBIX BIO>KEHMIL.
Heo6xouMo OTHaBaTh OTYET B TOM, YTO HayYHO-TEXHMYECKIE PE3Y/IbTAThl [I0 ITVM HAIlpaB/IeHIsM,
CO3JlaHHBIE MOCPEACTBOM KalMTa/IM3MPOBAHHOTO MHBECTUILMOHHOTO KaNUTasa, HAXOHAT CBOE Ipu-
MeHeHNe [a/leKO He B OffHOIl OTpac/iy HapOZHOro X03siicTBa. KpoMme TOro, HEOOXOAMMO yIUTHIBATD
IOJITOCPOYHOCTb MHHOBALMOHHBIX IIPOEKTOB, Pe3y/IbTaThl KOTOPBIX IO Mepe UX NONTydeHUs OYAyT
BOCTpeOOBaHbI B OLIPENENIEHHBIX OTPAC/ISAX SKOHOMUKIA.

Kniouesvie crio6a: BeHIypHbBIE BIIOXKEHN, 610TEXHOMIOTUY, MEFULIMHCKOE 000pyHoBaHue, K03 u-
tyeHT Bema (f); cpenusis bera, bBera, ouninieHHast OT KpeAUTHBIX MCTOYHIKOB CPECTB, MHBECTUIIN-
OHHBII PUCK.

YK 338.2

Kysuenos [0.B,Kaiicaposa B.IIl. TeopeTnko-mMeToRom0rmIecKye npodaeMpl MOfepPHU3ALUN
COBpeMeHHOTO cTparernyeckoro ynpasineHusa B Poccun // Bectn. C.-Iletep6. yu-Ta. Cep.5. 2012.
Boim. 1. C. 149-158.

B cTarbe paccMOTpeHbI aKTya/lbHble aClIEKThl MO€PHM3ALMY CTPATETNYEeCKOTO YIIPABIeHN A B pe-
ruoHax Poccunm 3a nmocnepnme fBa fecAatuneTs. ABTOpPBI aHATU3UPYIOT CUCTEMY TEOPETUYECKUX II0-
JIOXKEHUI, TIPYHIIUIIOB, UCCIENOBATEIbCKUX TIPMEMOB, PACKPBIBAIOIINX HEKYI0 OOLIHOCTh IOAXOHOB
Y4eHBIX, IPUHAIIEXAINX K HECKOJIbKMM OTPac/IsIM HayYHOTO 3HaHMs 11 60/iee KOMIUIEKCHOTO OTO-
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OpaxxeHus uccaefyeMoro obobekTa. IIpoaHamM3MpoBaHbl 0COOEHHOCTU CO3JaHN HOBOI MOJEIM Ha
OCHOBE CYLIECTBYIOIIMX KOHIIEIIWII CTPaTerndeckoro MeHemKkMenTa. O60cHOBaHa HEOOXOAMMOCTD
HPAaKTUYECKOTO MCIIONb30BAHMS NHTEIPUPOBAHHOTO MOAXO/A K YIIPAB/IEHNIO PErNOHAMI.

Kniouesvie cn06a: cTpaTerndecKuii OAX0M, MOLEPHU3ALIN, CTPATETMIeCKOe PETMOHA/IbHOE YIIPaB-
JIeHNe, KHOBOE» CTPATErNIecKoe pernoHanbHOe yIpaByeHue.

YK 336.01

ITatos M.JI,Kapenbckasa C.H. banancoBbie MOfienIu B METOIO/IOTMM OT€YE€CTBEHHOI 9KOHOMM-
YeCKOif CTAaTUCTUKI: ucTopus Bonpoca // Bectn. C.-Iletep6. yu-ta. Cep. 5. 2012. Boim. 1. C. 159-174.

CraTbs NOCBAIIEHAa PACCMOTPEHMUIO UeH PAJla 0TeUeCTBEHHbIX YUEHBIX, 3aHMMABIINXCA Teopyei
6aaHca, B 06/71aCTU TapMOHU3ALUY METOOIOI Y OYXTa/ITePCKOTO y4eTa M SKOHOMUYECKOI CTAaTUCTH-
KM Ha OCHOBE VICITOZIb30BaHUsA 6aTaHCOBBIX Mofierieil 00006IeHsa KOMMIECTBEHHBIX SKOHOMMYECKMX
HDaHHBIX. AHAQIM3MPYIOTCSI BO3MOXXHOCTHU OyXrajtepckoro 6amaHca Kak MHGOPMAIVMOHHON MOREIN
B 9KOHOMMYECKOI cTaTuctuke. ITonmoxennss 06CyXaaeMbIx B CTaTbe paboOT paccMaTpMBAIOTCI Kak
KJII0Y K OCMBICTIEHMIO COBPEMEHHBIX IIPOO/IeEM COOTHOLIEHMSI METOLOIOINNU OYXTaATePCKOTO U CTaTH-
CTUYECKOTO yYeTa.

Kniouesvie cnosa: OyXrantepckuil y4eT, CTATUCTUKA, METOHLOIOTH, Teopys, 6aaHC, IPUHIINIIBL,
OIleHKa.

VIIK 336.6

lenepanosa H.B.,,Cokonosa H.A. BapuaruBHOCTb MHTEpIpeTaruy O6yxranarepckoii mnHPop-
manuu // BectH. C.-Iletepb6. yH-Ta. Cep. 5. 2012. B 1. C.175-181.

Byxranrepckas nHpopMaiysa mpeTepleBaeT NHPOPMALVOHHbIE MCKaXKEHNUs Ha IIyTH OT (PaKTOB
XO3SI/ICTBEHHOI XM3HU K II0/Ib30BATENIO0 OTYETHOCTH. B cTaThe copMynmupoBaHbl K/IH0UeBble TIPUYN-
HbI 9TUX MH(POPMAIMIOHHBIX ITPEJIOM/ICHIIT: OTPaHNYeHMsI OYXTalITepCcKOro yueTa Kak MOZe/M, Bapua-
TUBHOCTb METOJOJIOTMM yUeTa, YCIOBHOCTD (CYO'BEKTMBHOCTD) YUETHOI IIPOLIeAYPbl, BAPUATUBHOCTb
(b1MHAHCOBOI OTYETHOCTH, BAPUATMBHOCTh METOJOIOIMY aHa/lN3a (MHAHCOBOI OTYETHOCTH, IIPUH-
LT FOLIO/THUTENIBHOCTY, AlIepLeIs OTYETHOCTY TT0Ib30BATENEM.

Kniouesvie cnosa: orpaHM4eHus ydeTa, puHaHCOBas OTYETHOCTDb, aHA/IN3, BAPMATUBHOCTD y4yeTa
M OTYETHOCTH, TI0/Ib30BaTe/M OTUYETHOCT, MHTEpHpeTalys (GMHAHCOBO OTIETHOCTIL.

YK 519.6:311

Muxaninos M.B. Mopmenp nusmepeHns o6pa3oBaTeIbHOr0 KOMIIOHEHTA Ye/I0BEYECKOTO KalTa-
J1a B CUCTeMe BbIclIero npogeccunonanbuoro o6pasosanns // Bect. C.-Iletep6. yn-Ta. Cep. 5. 2012.
Boim. 1. C.182-192.

B cTarbe n3nmoxeH MeTof, pacueTa OLIEHOK IPMPOCTa Ye/IoBeYecKoro Kanurana. OCHOBHOe BHUMa-
HI€E yJIe/IAeTCs OFHOMY U3 BaXHENIINX 9TAlIOB POCTA YeI0BEYECKOTO KalMTana — IHO/rOTOBKE CIEL -
QJIICTOB B CHCTEMe BBICIIETO MPO(ecCrOHaTbHOrO 06pa3oBanusl. MeTof OCHOBAaH Ha MCIO/Ib30BAHUN
HeTOYHBIX YMCIOBBIX HaHHBIX U HEYMC/IOBOI MHGOPMALMI O IPUPOJie Ye/I0BEYeCKOro KanuTana. Me-
TOJ] OIIPOOOBAH Ha peajibHOM IpUMepe aTTeCTAIUM IPYIIIb CTYAEHTOB C ONMCAaHNeM O0COOEHHOCTel
IPMMEHEHM IIO/TyYEHHBIX PE3Y/IbTATOB.

Kntouesvie cnosa: 4enoBedecKkmii KalnuTasl, 4eI0BeIeCKIie 3HaHNA.

YIIK 338.2+004.9

Kapa6anosa I.]l. KoHnenryanpHas MOJelnb KOPIOPATHMBHON MHTETPUPOBAHHON CHCTEMBI
ynpasinenus // Bectu. C.-Iletep6. yu-Ta. Cep. 5. 2012. Boim. 1. C.193-198.

B xpaTkoM Hay4HOM COOOIeHNN pacCMOTpeHa KOHIEILNS TOCTPOEHYsI U IPMMeHeHMs Ha IIpefi-
HPUATUN KOPIIOPATVBHOI MHTETPMPOBAHHOI CUCTeMBbI yIpapjeHus. JJaeTcs XapaKkTepucruka 6aso-
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BBIX IIPMHIIUIIOB KOHILIEMIIMY, KOTOPBIMM AB/IAIOTCS: MHCTPYMEHTA/IbHOE YIIpaB/IeHre Hab0opoM B3au-
MOCBSI3aHHBIX MOJie/Iell TIPeIIPYATIAS, IIPEICTABIAOLINX COO0iT KOPHOPATUBHYIO APXUTEKTYPY, U CO3-
naHue Ha eé ocHoBe EAS-kommnekcoB (Enterprise Application Suite), mpeacrasnsmonux co6oit nHTe-
TPUPOBaHHbIII HAOOp OM3HEC-TIPUIOKEHNUIT U XPaHWINI HaHHBIX. OINMCaHHbIE CXeMbI 1 IIPOLEfyPbI
MO03BOJIAIOT YIPABIIATb CTPATETMYECKUM PasBUTHEM NIPENIPUATIS, OCHOBBIBAsICh HA MOAEIMPOBAHIN
€ero TeKy1ueil 1 Oyaylell apXUTeKTYPBbl 1 IIOC/Ie0BATe/IbHOM BHECEHUM I3MEHEHIIT B KOPIIOPAaTHUBHBIE
nHGOPMAIMOHHBIE CUCTEMBI.

Kniouesvie cnosa: crparerndeckoe pasBuTHe, apXUTEKTypa IPeRIPUATIs, KOPIOPATHBHAs MHTe-
TPUpOBaHHAs CUCTeMa YIpaB/IeHNs, KOpIOpaTuBHasA MHQOpMalMOHHAsA cucTteMa, EAS-komiexc,
[IPOEKTHBIIT IIOAXO, IPOLIECCHBII ITOAXO0M, MEHEPKMEHT M3MEHEHMIL.
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\banolatio 41

Kovalev V. V. The Problem of Terminological Uncertainty in Applied Economics // Vestnik St. Pe-
tersburg University. Ser. 5. 2012. Issue 1. P. 3-19.

For the last 20 years, thesaurus of Russian economic science has been changed dramatically. Firstly,
some terms of market economy that were not used before have been actively introduced. Secondly,
both the essence of some categories and methodology of calculation of many traditional indicators
have been significantly changed. Unfortunately, quite often these changes are not accepted in research
papers and manuals. This leads to ambiguity, uncertainty and misleading of readers. The existence of
this problem has been demonstrated by the author using some wide-spread accounting and financial
terms and indicators.

Keywords: balance sheet, capital, equity, reserve capital, cost of capital, company value, depreciation,
profit, Tobin’s q-ratio, net assets, goodwill, neoclassical theory of finance, financial management,
corporate finance.

Valdaytsev S.V. Innovations: Asymmetries between of Shareholders’ and Managers’ Interests
/I Vestnik St. Petersburg University. Ser. 5. 2012. Issue 1. P.20-29.

The article is devoted to the analysis of motivation of dominating shareholders and hired managers
as regards radical and incremental technological innovations. It is shown that in some cases there is
even a contradiction in their attitudes to innovations. The author proves that hired managers can be
expected to avoid radical innovations, whereas shareholders can be interested in them, as radical in-
novations — at least for some time — induce expectations of big profits which result in considerable
increases of prices for the innovator’s shares. The discussed asymmetry the author treats as one more
feature to the agency problem in relations between shareholders and hired management.

Keywords: radical and incremental technological innovations, motivation of shareholders and ma-
nagers, asymmetries and contradictions.

Altunyan A.G. The Role of Monetary Policy in the Provision of Economic Safety in Russia
/I Vestnik St. Petersburg University. Ser.5. 2012. Issue 1. P.30-34.

In the context of globalization, structure and significance of economic threats are changing. As a
result, the role of monetary policy in the national economy requires additional rethinking, in order to
ensure national interests and sustainable state development. The article evaluates the role of monetary
policy in ensuring economic safety of Russia at present stage.

The author makes a conclusion that monetary policy should be aimed not at the financial but at the
production stabilization, directly focused on the modernization and restructuring.

Keywords: monetary policy, refinancing rate, economic safety, financial safety.

Motovilov O.V. The Government Support of Small Innovative Business // Vestnik St. Petersburg
University. Ser. 5. 2012. Issue 1. P.35-48.

In the article, the necessity of creating a system of Government complex support for young
innovative companies is marked. Problems they face at the initial stages and possible ways of their
solving are considered. The special accent is made on the ways of financing of small-scale business
innovative projects through the organizations, fully or partly using financial resources provided by the
Government. The expediency of coordination of their efforts is underlined.

Keywords: young innovative firms, financing, Government support, business incubator, venture
funds, funds supporting small-scale business, stock exchange for innovative companies.
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Erasova E.A. Economic and Legal Aspects of Drug Safety in Russia // Vestnik St. Petersburg Uni-
versity. Ser. 5. 2012. Issue 1. P.49-59.

The article reviews the key challenges ensuring drug safety in Russia. High imbalance between ex-
ports and imports, low level of effective demand at the domestic market, pharmaceutical products prices
growth, a large share of counterfeit, substandard products pose a threat to drug safety of the country.
Implementing industry standards GMP in the domestic pharmaceutical industry should facilitate en-
try of Russian companies to developed countries markets and reduce imports from the less developed
economies.

Keywords: drug safety, global pharmaceutical market, counterfeit products, import dependence,
GMP international standards.

Shirokorad L.D. V.M. Stein and the campaign of “fighting with cosmopolitanism”: a dramatic
fate of one book // Vestnik St. Petersburg University. Ser.5. 2012. Issue 1. P.60-71.

Prof. V.M. Stein was one of the most outstanding economists in Leningrad. Nearly all his large
works were met with a sharp criticism because he was not educated in Marxian traditions; moreover, in
1917 and 1922 he criticized Bolsheviks’ economic program and Soviet economic policy very sharply. So
several times he was forced to change a profile of his scientific work. However, in all cases his works were
very interesting and valuable. During the Great Patriotic War, he started to research problems of history
of Russian economic thought in XIX century. That time, this topic was both scientifically and ideologi-
cally actual. For this reason, prof. V.M. Stein might be hoped for the official supporting of this project
especially that during the Soviet period his attitude to Marxism and Soviet power was getting more and
more loyal. His outstanding book “Essays on development of Russian social-economic thought of XIX-
XX centuries” was published in 1948. It was awarded with the University prize of the first degree; but
very soon the campaign of fighting against “cosmopolitanism” has begun, and prof. V. M. Stein was one
of its victims. Besides, in 1949 “Leningrad cause” began to come untwisted. Prof. V.M. Stein was close
to A.A.Voznesensky, N. A. Voznesensky’s brother, and the latter was a principal defendant in this trial.
This fact much more aggravated prof. V. M. Stein’s state. The author shows how such events effected the
destiny of prof. V. M. Stein’s and his splendid book.

Keywords: Campaign of “fighting with cosmopolitanism”, “Leningrad cause”, V. M. Stein, A. A. Vozne-
sensky, N.A.Voznesensky, N.A.Tsagolov, I.V.Stalin, S.A.Il'in, V.V.Reihardt, K.V.Ostrovityanov,
V.E Tsaga, S. M. Firsova, A.I. Bukovetsky, A. Morozov, I. G. Blumin, M. V. Rautbard.

Allisson F, Raskov D.E. From the Correspondence between V.I.Bortkiewicz and L. Walras:
Chapters of Lausanne School’s History // Vestnik St. Petersburg University. Ser. 5. 2012. Issue 1. P. 72—
87.

The translation from French of eight selective letters (1887-1893) from the correspondence of Leon
Walras — by that time a well-known economist — and a young scholar Vladislav Bortkiewicz are pub-
lished for the first time. Letters show that the two economists separated by 34 years were very close in
applying mathematical methods to political economy and in their normative visions. From the letters, it
becomes clear how actively Walras was ready to participate in supporting Bortkiewicz, regarding him as
his successor in Lausanne. In the article preceding the publication some details of their biographies and
the context of the correspondence were reconstructed.

Keywords: Walras, Bortkiewicz, history of mathematical economics, scientific correspondence.

The Letters of M. V. Ptukha to V.I. Bortkewicz (1921-1928) / Publicationby A.L.Dmitriev // Vest-
nik St. Petersburg University. Ser. 5. 2012. Issue 1. P.88-107.

The letters of famous Russian statistician, an alumnus of Petersburg University M. V. Ptukha (1883-
1961) to L.1. Bortkewicz (1868-1931) are published for the first time. The letters have been stored in the
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library of Uppsala University and therefore have not been broadly known. The letters shed some light on
Ptukha as an economist and allow us to understand academic interrelation between the two scientists.
They also provide a picture of economic science at Ukraine in 1920s.

Keywords: history of statistics, history of economic thought, Saint Petersburg University.

Kozhanov N.A,, Sutyrin S.F. International Economic Sanctions as a Means of “the Contract
Enforcement” (Case of the Islamic Repyblic of Iran) // Vestnik St. Petersburg University. Ser.5. 2012.
Issue 1. P.108-118.

During the last decades, economic sanctions were intensively used by different countries and inter-
national organisations as a tool of their foreign and economic policy. At the same time, there is no una-
nimity among experts concerning the effectiveness of sanctions. Within the framework of this article,
the authors make an attempt to give their vision for some aspects of this problem through the analysis
of punitive measures adopted against Iran. As a result, they come to a conclusion that, to certain extent,
sanctions represent the only (or, at least, most preferable) alternative to the military settlement of inter-
national conflicts. As a result, despite all existing drawbacks of economic sanctions, they could not be
excluded from the list of tools used by the international community to pursue its economic and political
goals. The effectiveness of sanctions, in turn, depends on a number of reasons. International consensus
concerning their implementation or, at least, support of major international players is considered by the
authors to be one of the main factors determining the success of sanctions. Sutyrin and Kozhanov argue
that it is also important to what degree real reasons for the implementation of sanctions correspond to
the declared goals of their adoption. Subsequently, the authors put a question: whether economic means
could be appropriate for the achievement of political goals.

Keywords: economic sanctions, economic enforcement, Iran.

Shavshukov V.M. Emerging Markets of the BRICS Countries in the System of Global Finance
/I Vestnik St. Petersburg University. Ser.5. 2012. Issue 1. P. 119-135.

The article is devoted to the key questions of forming BRICS segment of the Global Finance. Diffe-
rent sectors of the financial system are analyzed and new trends are determined. Particularly, the author
points out the growth of BRICS stock market (reduce of High/Low gap of share prices between G7 and
E7, P/E ratio is insignificantly less than one of the global companies, Stock Indices correlation coef-
ficient decrease by 30% from 0,3 to 0,5). Since 2007, the companies from emerging markets have been
the main global investor.

The Banking sector of the group is characterized by strengthening capital bases, by growth of
aggregate assets, ROE, ROTA, capitalization, transparency, credit ratings, representation at TOP-
1000 and deals at the Money, Debt Capital, and Forex Markets.

Also, the thesis shows that impressive economic growths have a trend for delay in the result of
increase of inflation and interest rates, of the gap between wages and labor productivity, local currency
strengthening, and weaknesses of banking and management systems. The paper formulates the main
priorities of economic strategy for BRICS group.

Keywords: globalization, global finance system, emerging markets, BRICS, Money Market, Debt
Capital Market, Forex.

Lukashov N.V. Mechanism for Allocating Investment Resources Factored in Risk // Vestnik
St. Petersburg University. Ser. 5. 2012. Issue 1. P. 136-148.

Under limited investment resources in the economy, it is especially important to take a rational al-
location among the most significant, in terms of innovative development, directions, considering riski-
ness of those investments. It must be taken into account that scientific and technical results in these
areas received with the capitalized investment capital, can be applied in different industries.
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Moreover, it is necessary to count that the results of long term projects would be demanded in some
industries in the future.

Keywords: venture investments, biotechnology, medical supplies, Beta factor (Beta; ), Average Beta,
Unlevered Beta, investment risk.

Kuznetsov Y.V,Kaysarova V.P. Strategic Regional Governance: Methodological Problems of
Modernization // Vestnik St. Petersburg University. Ser. 5. 2012. Issue 1. P. 149-158.

The article contains some topical aspects of modernization of strategic management in Russian re-
gions over the past two decades. The authors analyze the system of theory, principles, research tech-
niques, revealing a certain commonality of scientists belonging to different branches of the scientific
knowledge for a more comprehensive display of the object. Specificity of creation of a new model based
on the existing concepts of strategic management is analyzed. The need of practical use of the integrated
approach to regions governance is proved.

Keywords: strategic approach, modernization, strategic regional governance, “new” regional strate-
gic management.

Piatov M.L,Karelskaya S.N. Balance Models in the Economic Statistics in Russia: Retrospec-
tive Analysis // Vestnik St. Petersburg University. Ser. 5. 2012. Issue 1. P.159-174.

The paper discusses some ideas of a number of Russian scientists in the field of theory of balances.
The ideas aim to harmonize methodologies of accounting and economic statistics by using balance
models for generalization of quantitative economic data. The paper analyzes the potentialities of balance
use as an information model in economic statistics. The principles of the reviewed works formulated by
the authors are considered and presented as key-points for assessment of the correspondence between
contemporary accounting and statistical analyses.

Keywords: accounting, economic statistics, methodology, balance, principles, estimation.

Generalova N.V, Sokolova N.A. Variation of Interpretation of the Accounting Information
/] Vestnik St. Petersburg University. Ser.5. 2012. Issue 1. P. 175-181.

The accounting information undergoes to information distortions on a way from the facts of
economic life to the user of financial reports. The article considers the key reasons of these information
distortions: restrictions of accounting as a model, variability of accounting methodology, convention
(subjectivity) of accounting procedures, variability of financial reporting, variability of analysis
methodology of financial reporting, a complementarity principle, and user’s apperception of financial
reporting.

Keywords: limitations of accounting, financial reporting, financial analysis, variation of accounting,
users of financial reports, interpretation of financial reporting.

Mikhaylov M.V. The Model Estimating how Higher Education Knowledge Increases Human
Capital // Vestnik St. Petersburg University. Ser.5. 2012. Issue 1. P. 182-192.

The article is devoted to the method of estimating human capital growth. Principal attention is given
to one of the major stages of the human capital growth, Higher Education. The method uses imperfect
numerical data and non-numerical information on the human capital nature. The method is tested on
a real example of students’ group testing with following description of specificity of application of the
results received.

Keywords: human capital, human knowledge.
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Karabanova G.D. Conceptual Model of the Enterprise Integrated Management System // Vest-
nik St. Petersburg University. Ser. 5. 2012. Issue 1. P.193-198.

The short scientific report considers the concept of creating and using an integrated model-based
management system. Some characteristics of the concept basic principles are given. One of them is a
tool-based management of interrelated enterprise models representing the enterprise architecture. The
second one is creating the Enterprise Application Suites, consisting of business applications and data
warehouses. The described schemes and procedures allow managing enterprise strategic development,
based on the current and the future enterprise architecture modeling and consecutive modifications of
corporate information systems.

Keywords: strategic development, enterprise architecture, model-based management system, cor-
porate information systems, Enterprise Application Suite, project approach, process approach, change
management.
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3AMEYEHHBIE OITEYATKI

B Bbimycke 4 2010 r. B crathe Kyapssuesa A. A. «Mopenu BronbmanHa 1 bronbmanna-IlTpay6a ¢ anb-
TEPHATUBHOM CTPYKTYPOJ 3aBUCMMOCTI» 110 TEXHUYECKUM IPUIMHAM, He 3aBUCALIMM OT PeJAKIIN M aBTO-
Pa, ObLIN [HOIYIIeHBI CIeAYIOLIIe OeYaTKI.

1.

10.

11.
12.

13.
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Ha c. 76 B popmyre (2) mpomyiien 2 pasa 3HaK «MUHYC» i orToune. OHa HO/DKHA YNTAThCS TakK:
R 2
Qlotg, 0tysees 0t )=Ex  y x| [XVH—I —0y _zaiXiJ . 2)
i=1
Ha c. 77 B dopmyre (4) mponyieno orroune. ClefyeT YUTaTh TakK:
n
COV|:Xn+1,Xj:|ZZ(Xi -COV[Xi,Xj] L Jj=12,..,n. (4)
i=1
Ha c. 78 B ¢popmyre (5) mpormyieH sHaK «MUHYC» 1 OykBa «y». CIedyeT YUTaTh TaK:

Xy =E[ X, [X]=2K+0-2p, 5)

Ha c. 78 Bo 2-M ab63a1je cBepxy BO 2-J1 CTPOKe B COOTHOLIEHNUM ITPpOMNyIeHo orToure. Crexyet
YUTATh TaK:

2 .
D[Xj‘e} =c /wj ,Jj=12,...,n,
Ha c. 80 Bo 2-M a63a1je cBepxy BO 2-i CTPOKe MPOIIyIieHO OTTO4Me B BbipakeHun. Crepyer
YUTAThb TaK:
(©,X1, X500 X, Xoi1) »
Ha c. 80 mpomyien 2 pasa 3HaK «<MUHYC» B popMyiie (6), KOTOPYIO CTIeAyeT YNTATh TaK:

E[ X, [X=x]= [ x] fy_o(x[0) f@F)d0dx. (6)

Ha c. 80 B 5-M a63alie cBepXy B BBIP@KEHVAX Ha 4-I1 U 5-J1 CTPOKe IPOIYLIEHO OTTOYME.
Cremyer 4MTaTh TakK:

f(x;]0), j=12,...n).
(G’XI’XZ""’Xn’XnH)

Ha c. 81 Ha 4-71 cBepXy CTpOKe IIOCTIe CTI0Ba «BEIMYMHbI» IIPOIyIeHa OYKBa «|».
Ha c. 81 B 5-M a63a1ie cBepxy B 1-if cTpoke B popMy/Ie IPOIYIEH [T0Ka3aTelb CTEIIEHN «2».
Cregyet umMTaTth Tak:

T = A’ =diag(1/w,,1/w,,....1/w,)
Ha c. 81 B 6-M a63arje cBepxy B 1-it cTpoke B GOpMYJIe IPOIMYILeH TPK pasa 3HAK «MUHYC» U
orroune. ClefyeT UNTATh TaK:

A =diag((c* ~A{b) a,(c” ~A2b)a,....(c> = A2b) a)

Ha c. 81 B 6-m absalje cBepxy BO 2-Ji CTPOKe IlEPBOE 0603HAYEHNE CTIEAYeT YNTATD A, .
Ha c. 81 B 7-M a63a1ie cBepXy B 6-11 CTpOKe B IIePBOM BBIP)XKEHNU IIPOITyIIieHa 3aKPbIBAIOLIAsA
CKOOKa U II0Ka3aTeNb CTeleHN «2». PopMyTy Ha CTpOKax 5-6 CIeflyeT UNTaTh TaK:

I = A =diag (0} [(a+),03 [(a+b),...,0% [la+D))..

Ha c. 82 ony1eHbl IPOIYCKY 3HAKa «MUHYC» U OYKBBI «1» BO BCeX (POPMYIIax M MaTeMaTH-
YeCKMX BBIPAKEHNAX, C. 82 BOCIIPOM3BOAMTCS IIOTHOCTLIO 3aHOBO.



TO ONTUMAJIBHBIM PellleHneM ONTUMU3AIIMOHHOI 3a1aun (2) Gyzer

o athbohtp
"= (@t b)at he)— b
o —b}h" aB + hycB—he ¢ a+hb—hbB

=1,2,...
SO (armbYa+he)—Igbe  y, (a+ lnb)at he)—hibe” T

e :inly h :iki/’yi u h, =§n:}\'?/"{i .
=) i=l i=1

Hoxazamenvcmeo. IIpu yKazaHHBIX YCITOBUSIX CHCTEMa HOPMAJIbHBIX YPABHEHHUH IPUMET BUTL;
n n n
H=0y+ Y0 AR +e=AbY Ao, +cd o, +aoy, » j=12,....n.
i=1 i=1

i=1

W3 nocsieIHUX ypaBHEHUH JIETKO MOJYYUTH CJAELYIONIe GOPMYJIbL:
A B c "
ac, =b— B = Ao, [+—[1-Do, | @)
Y, i=1 Y, i1
A 2 A 2
aho, =b=L{ B =Y ho, [+e=L[1-Ya, |
Y; = Y; i1

ITocie HEKOTOPBIX IIPOCTHIX IPEOGPA3OBAHUI UMEEM

R _ (a+hoc)[3—h,c
B-2ha =a (a+mb)(a+he)-hibe
1—ia _. (a+mb)-hbB

=" (a+hb)(a+hc)-hibe

[Toncrasusist atn Boipaxkenus B hopmyary (7), HeMeJIEHHO 110JIy4aeM UCKOMBII pe3yJibraT

(®)

17141 O, Vcnionb3ys epBoe HopMasibHOe ypaBHeHue 1 (popMyry (8), MOKHO BBIBECTU PE3YJIBTAT
1714 0. /lokasaTesbCcTBO 3aBepITeHo.

Jlemma 2. IIpu ycsoBusx Jlemmsr 1 Hanmydmieit TMHENHON OI[eHKOM 7\,n+1Xn+1 (¢ ToukHn
3pEHNUsT KBA/[PATHYHOTO KPUTEPHUST ONITUMAIBHOCTH) Oy/IET BBIPAsKEHE

ZX, +Z,X,+(1-Z, - Z,)\,

rne
_1eX, 1 & AX, hye[ (a+h,b)-hpB] hb[ (a+hye)-he|
X, =— X, ==Y "7, = 7, = .
hy =y, Ay, (a+ hzb)(a + hoc)— hbc (a+ hzb)(a + hoc)— h2bc
Hoxazamenvcmeo. OueBujno, cienyer u3 Jlemmsr 1.
CuaencrBus:

1. Mogenb Bronbmanna — uacthbiii ciyuaii npu o = 62, T =L b =0uc = V2

2. Mogesb Bronbmanna—IItpay6a siBnsiercst uacthbiM ciyuaem npu o = 62, T' = diag(1/w,,
1w, 1/w,), b =0muc =V

3. Bepcus Bena—Bana—10 mozenu Bionbmanna — yacThbiii ciaydaii nipu a = (1 — p)o?,

Fr=Lb=pc , A=LL=0uc=v2.
14. Hac. 85 B 4-M a63atie cBepxy B HOpMyJIe IPOIyILeH 3HaK «MUHYC». CieqyeT YnTaTh TaK:

o=t sl 1 o)

15. Hac. 85B 5-M a63are B IepBoii GopMye IpomylieHa 6YKBa «» B MaTeMAaTNYeCKOM BbI-
PaXeHNN, KOTOPOE CeyeT YNTATh TaAK:

E[Xn+1:|=E|:X:|:H >
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